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THE MONEY MARKET. 


‘Tue expectation which many entertained of a downward 
movement in the Bank rate this week has not been 
realised. And it is better, we think, that the reduction 
has been at least postponed. It is true that the Bank has 
gained strength, the present return showing an increase of 
517,000/ in the reserve as compared with that of last week. 
The probability also is that the reserve will soon receive 
further considerable additions, for gold is still flowing 
hither in large quantities from America, and the Seotch 
banks will now be returning the gold coin they recently 
withdrew to hold against the customary “ term” expansion 
of their note issues. But when we compare the present 
position of the Bank with that which it has occupied at 
this date for the past two or three years, it will be seen 
how desirable it is that it should act with caution. 
Taking the four principal items of the account, the com- 
parison is as follows :— 
Bank or EN@Lanp. 


of 
Coin and Other Private 
Reserve. Bullion. Securities, Deposits. 
Date £ 2 


1882—May 24... 13,325,000 ... 23,385,000 ... 20,875,000 ba 23,645,000 
an i -.. 19,180,000 |. 25,416,000 
1880—May 26... 15,788,000... 27,538,000... 19,403,000... 25,517,000 
1879—May 28... 19,400,000 ... 33,278,000... 20,190,000... 28,282,000 
The reserve, it will be observed, is now about 2 millions, 
and the stock of coin and bullion more than 2} millions, 
less than at this time last year. Nor is it only the Bank 
that is less strong than it was twelve monthsago. The 
open market also, judging from the smaller amount of the 
private deposits, and the increase in the other securities, 
is barer than it was then. We are thus in a less favour- 
able position for meeting any monetary pressure that 
the Autumn may bring upon us than we have been for 
several years past, while in the interval our trade has 
expanded, and promises, if only we are favoured with a 
good harvest, now to expand with greater rapidity. We 
have thus more need than before of an ample Bank 
reserve, while, as a matter of fact, we have a considerably 
smaller one; and the wise policy, therefore, seems to be 
to take advantage, as far as possible, of the opportunity 
which the present inflow of specie affords to strengthen 
our position. 


It might be different if the Bank rate stood at so high 
a point as to be a drag upon trade. A 3 per cent. rate, 
however, cannot interfere with any legitimate enterprise ; 
and it is better that we should keep it at this very mode- 
rate level for a little, than by a hasty reduction, which 
would, no doubt, divert some portion of the gold arrivals 
to France and elsewhere, to incur the risk of having to 
submit to a sharp advance later on. There is, of course, 
the question as to whether it is desirable that the market 
should nominally continue to be governed by what is 
really a fictitious rate. For even to the Bank of England 
itself the 3 per cent. rate is to a great extent a fiction, 
as it is doing business with its customers at a lower 
figure. And yet all the while, the nominal rate it 
announces is the standard by which many important | 
transactions are regulated. There is in this an evident | 
anomaly, which it would be well to have more clearly 
recognised with a view to its correction. This apart, 
however, the maintaining of the 3 per cent. rate 18 
judicious, although if gold continues to come here in such 
quantities as at present—and thus far there are no indica- 
cations of a slackening of the current, although it is now 
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tending somewhat more in the direction of the Continent 
the rate will have to go down before long. 
EEE 


LORD SALISBURY’S SUGGESTION. 
THE speech delivered by Lord Salisbury at Stratford on 
Wednesday upon Irish affairs is a very melancholy one to 
read, and this not because of any defect in it, but because 
of its merits. Lord Salisbury, though there is something 
not English in the structure of bis mind, which when he is 
speaking on English polities has a singular effect, and 
though there is in him so much of the littérateur that he 
frequently seems to speak for mere rhetorical ends, and 
| to forget that he hopes to govern, is a very able man, with 
a clear and fearless mind. In action he is apt to give way 
| from a distrust of receiving the necessary support, but he 
‘usually thinks out in the first place, and submits to the 
publica thoroughgoing policy. His circular on the Eastern 
‘Question contained a policy, though it was abandoned as 
/soon as framed. He has studied the Irish question, upon 
which he was discoursing on Wednesday, very carefully, 
and has arrived at preliminary conclusions from which the 
'majority of politicians do not dissent. Indeed, we do not 
know that anyone denies his main proposition, namely, 
that in “Ireland there are a minority of malcontents, who 
desire nothing better than to break their connection with 
Great Britain, and who, though a minority, are at this 
moment sustained and supported by the co-operation, or at 
| least by the acquiescence, of the majority of the Irish 
people.” Nor will many question the substance, though 
they may the form, of his second proposition, that the Trish 
| people deliberately attend first of all to immediate interests, 
jand that if they find an illegitimate government more 
‘potent to injure them than the legitimate government is 
to protect them, they will obey that illegitimate govern- 
ment. Those are the two great surface facts of the situa- 
tion, and they have rarely been more clearly stated than in 
his speech. It is when he attempts to account for those 
facts, and to suggest a remedy, that Lord Salisbury ceases 
to convince, and makes his readers, if not his hearers, 
wonder, whether, with all his great capacities, he is a | 
practical statesman at all. 
‘| Lord Salisbury attributes Irish disaffection entirely to 
the weakness of the British Government, and especially to | 
Mr Gladstone’s readiness to make concessions to agitation. 
The Premier has, he says, four times introduced measures 
in consequence of menacing agitation, and has thereby 
taught the people that agitation will always be successful. 
That proposition is constantly repeated, but is it not true 
of all statesmen in every country? All ruling persons 
desire that things shall go on as they have always done, and 
abstain from remedying grievances until the consequences 
of them have become visibly formidable to public quiet. 
The grievances of the French people were redressed after 
the grand agitation known in history as the French Revo- 
ution, The grievances of the English people were re- 
dressed after the agitation, rising almost to rebellion, 
known as the Reform Movement of 1831. The grievances 
of the Hungarian people were redressed after a struggle, 
often in arms, continucd for eighteen years. The grand 
grievance of the Irish people, the repression of Catholicism, 
was redressed by Tories after an agitation which was 
 deseribed by the Duke of Wellington as approaching 
nearly to civil war. Statesmen have constantly given 
way when they found popular excitement rising to the 
height which threatened civil war or social dissolution, and 
have usually been not only praised by posterity for such 
concessions, but justified by the event. They have 
found that the agitating people once appeased has 
renewed its loyalty, and instead of demanding ever fresh 
| concessions has displayed a certain spirit of conservatism. 
The French, whatever their present defects, certainly dis- 
play no want of reverence for the State, or obedience 
to law. The Hungarians have become exceedingly loyal. 


The English ten pounders, who tore their liberties from 
the aristocracy, became not only loyal, but even stupidly 
favourable to aristocratic leadership. Even in Ireland, 
where as yet no concession has seemed to tell, because no 
concession but one has been complete, that one com- 
plete concession has been followed by a partial return to 
loyalty. The most loyal corporation in Ireland, so far as 
the connection of the two countries is concerned, is the 
Roman Catholic Church, whose head has only this week ' 





been threatened for his avowed and strong disapproval | 


of the prevailing agitation. In the only case in which the 
British Government in modern times has tried to suppress 
agitation leading to civil war without concessions, that of 
the American agitation for Home Rule, it lost, after seven 
years of wasted effort, the dominion of a continent. x 
perience does not in any way support Lord Salisbury’s 
thesis, that to recede before agitation is to give it new 
strength, nor would it, @ priori, seem reasonable that it 
should. It is extremely inconvenient for a people to 
agitate seriously without a real grievance against their 
Government. They do not want to take the trouble, or incur 
the losses, or accept the risks. Their leaders do not like 
either the opprobrium or the sufferings they encounter, 


Their opponents, possessed of an irresistible case, use with |} 


advantage all their natural advantages of position, of 
possession, and of physical power. We question if there 
is in modern history an example of an insurrection with. 
out a grievance, unless it were instigated by some strong 
religious or national idea—that is, by a grievance which, 
though possibly not real in a material sense, was perfectly 
real in a spiritual one. Lord Salisbury’s explanation of 
Irish disaffection, when examined, is only James IL’s 
explanation of English disaffection. That King held that 
the cause of agitation in his father’s time was concession, 
and that he lost his head in consequence, and on that 
argument refused for himself to make any concessions 
whatever. We all know now, both that he was a stupid 
man, and that he was an unsuccessful one. 


Tt is, however, when he comes to remedies that Lord 
Salisbury inspires his readers, or at least such of them as 
understand modern opinion, with such melancholy. His 
advice reduced to its essence is, that before making any 
further concessions to Ireland we should conquer her. 
There have, he says, been great pacifications in history— 
the pacification of Scotland by England, of the Southern 
States by the Northern States, of Hungary by Austria; 
but in each case pacification was preceded by victory 
so complete, that no one could entertain a doubt 
on which side strength lay. He would war down 
the resistance, and then consider the grievances to be 
redressed. Well, without discussing the special illustra- 
tions offered, which are very inaccurate, Scotland in par- 
ticular not having been conquered, except for a moment by 
Cromwell, we may admit that conquest followed by 
pacification has occurred in history. Wales was con- 
quered and reconciled. Brittany was conquered and 
reconciled. Alsace has been conquered, and will very 
probably be reconciled. Nor will we press the argument 
that conquest in many instances has not been followed by 
pacification, and that in one which has a strange and 
often-noticed analogy with that of Ireland, the instance 
of Poland, the strength of three mighty Empires fully 
exerted has totally failed to secure anything but the most, 
unwilling and perfunctory obedience, broken by constant 
and very fierce outbursts of rebellion. We will admit that | 
if Great Britain adopted that policy, Ireland could, after 
a severe struggle, probably complicated by a foreign war, 
be made to acknowledge that the neighbouring island was 
much stronger than herself, so strong that sullen 
obedience was her only course. But then that has 
happened before half-a-dozen times, the latest being 
only eighty years ago, without the smallest result. Why 
does Lord Salisbury imagine that the policy which has 
failed so very often would, if tried again, succeed? He 
would say that the subjugation was not thorough, and he 
would make it thorough; but that is the very point at 
which his suggestion seems to us _ s0 unpractical. 
Where are his means for conquest so thorough? They can 
only be found in the hearty adhesion of the English and 
Scotch people to his plan, and we do not believe that he 
even expects such adhesion. The plan would involve 4 
degree of severity, an amount of bloodshed, a confusion of 
the innocent with the guilty, which bya people like ours, and 
in a country so near and so visible as Ireland, would never 
be tolerated. It would be necessary, if smooth phrases 
are cast aside, to shoot down every Irishman in Ireland 
who refused to obey the Courts or to pay rent, or to be 
evicted, and every Irishman in England who actually 
sympathised with him, and to continue doing this when- 
ever outbreaks occurred for at least a generation. It does 
not need anything but the commonest understanding of 
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Rama to know that opinion will sanction nothing of 


hat the British will only slaughter armed 
| ase og the field, and that if for a moment they 
| nt rovoked into the Cromwellian policy, they 
ae * moment their heat was over abandon it 
“on ‘mmoral and inexpedient. The advice is perfectly 
a laenolly indeed, one of those counsels which angry 
jon sometimes proffer, but which they seldom even for 
‘themselves carry into action. The government of Ireland 
‘by sheer force, by refusing all concessions, and putting 
down resistance by the sword, is now, we may depend upon 
it, impossible, if only because the people who must carry 
+t out would prefer separation to the cruelty with which 
such an operation to succeed must be attended. If this 
| is the only counsel Lord Salisbury has to offer, he has 
contributed nothing to relieve the perplexity in which Mr 
Gladstone’s alternative policy, no doubt, still leaves the 
majority of the dominant people. The latter has, how- 
ever, this advantage, that, be his policy wise or foolish, it 
is one which the people will consent to try. Lord Salis- 
bury’s is not, and in that fact alone is, for practical poli- 
ticians, its condemnation. 





THE DEBATE ON THE COERCION BILI. 


3 \Tue speeches delivered this week by Mr Dillon and 
3 Mr Parnell throw a great deal of light on the latest 
x hase of Irish politics. The large measure of success 
a which has attended the operations of the Land League as 
Ss compared with other popular agitations in Ireland—such, 
= for instance, as the Repeal and “ Young Ireland” move- 
. /ments—has been due, first and more especially, to the fact 
' that it has given expression to a material grievance, but also 
‘and in a scarcely less degree, to the novel method of orga- 
'nisation which was adopted by its original leaders. Mr Par- 
' nell appears to have perceived from the first the hopelessness 
' of proceeding either by open insurrection and civil war, after 
| the Fenian precedent, or by the scarcely more effective plan, 
| which found favour with O’Connell, of a huge voluntary as- 
sociation, kept together by no stronger bond than the spon- 
taneous and variable fervour of its members. He has evi- 
dently been deeply impressed with the success achieved by the 
‘English Trade Unions, and it was their system tbat he 
\determined to borrow and to reproduce, with such modifi- 
cations as the difference of circumstances required, upon 
Irish soil. The Land League, with its affiliated branches, 
was framed upon this model. Boycotting in its original 
|form was, as Mr Parnell explained in his speech on 
Thursday night, the application to agrarian differences in 
Ireland of a process which had often been brought 
into operation in industrial conflicts between masters and 
workmen in the English towns. But, as events soon 
showed, a system of this kind, which is the natural out- 
growth of very different conditions, could not be trans- 
planted and acclimatised without undergoing an essential 
change. The traditional methods of Irish agrarian war- 
fure, instead of being supplanted by the new organisation, 
took shelter under it, and became to a large extent 
Incorporated with it. As Mr Gladstone says, boy- 
cotting could not be enforced without a sanction, and 
over a large part of Ireland for the last eighteen months 
\the sanction resorted to has been murder or outrage. 
It is, of course, impossible to acquit Mr Parnell of re- 
sponsibility for this state of things. If in his autuma 
campaign in 1880, when the evil had not yet got beyond 
Manageable proportions, instead of listening to criminal 
Suggestions in unreproachful silence, or rebuking them 
in language of ambiguous import, he had steadily and 
persistently repudiated them, a very different result might 
; Have been witnessed. But we see no reason to question 
the sincerity of his statement on Thursday, that as the 
movement has developed and passed out of his control, 
boy cotting “has been used ina variety of ways,” which, 
in his opinion, “ merit the severest, the most stringent 
condemnation.” For, apart altogether from considerations 
of humanity » Mr Parnell has always shown himself singu- 
he» Sensitive to English opinion; even at this moment 
© 1s so far deferential to it, that he recognises the neces- 
sity for Some strengthening of the ordinary law ; and it is 
= credible that he should have watched the gradual 
*gradation of the instrument which he had carefully 
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day, knowledge much less than Lord | devised in accordance with English patterns, until it has 








become Captain Moonlight’s most effective weapon, without 
a sense of disappointment and shame. 


If we wish to understand the frustration of Mr Parnell’s 
original plan, and the increasing instability of the 
party which follows him, we have only to turn to the 
speech delivered by Mr Dillon on Wednesday, and to 
remember that the speaker has been all along Mr Parnell’s 
necessary co-adjutor, and that even now he is his most 
formidable an in the affections of a large part of the 
Irish people. It is quite true that there is something 
rather unreasonable in the surprise which has been 
generally expressed and felt at Mr Dillon’s deliverance. 
He said nothing on Wednesday that he has not said in 
substance over and over again before. The profound 
impression which his words produced on the House of 
Commons was due not to their novelty, but, if we may 
say so, to their want of novelty. Mr Dillon, before he 
was released from Kilmainham, announced, through Mr 
Parnell, that if the Government introduced a satisfactory 
measure On the subject of arrears, he would be prepared 
to do all in his power to denounce and discourage crime. | 
Since this declaration was made, not only have the| 
Government brought in an Arrears Bill, which satisfies all | 
the demands of Mr Dillon and his colleagues, but the | 
assassinationsin Phoenix Park have proved todemonstration | 
the utter recklessness of the men by whom the machinery of 
murder is now manipulated, and their complete abandon- 
ment of any affectation of principle beyond the sheerest and 
most naked terrorism. Yet Mr Dillon seizes almost the 
first occasion to declare that he will never denounce out- 
rages until and unless the Government “denounce evic- 
tions,” and to justify even the extreme developments of 
boycotting without qualification or reserve. Mr Parnell 
devoted a large part of his speech on Thursday to a| 
minimising and apologetic commentary upon his col- | 
league’s language, and he showed his wonted ingenuity in| 
suggesting glosses, inserting parentheses, and appending | 
saving provisoes. But it is impossible to read the two 
speeches without perceiving that there is between the | 
speakers in attitude, temper, and tone, a radical and | 
growing divergence. The alliance which has so long | 
existed between them, resting as it does upon incom- | 
patible theories both of the methods and the objects | 
of agitation, seems to be near its end. If a split 
should occur upon the lines indicated in the debate, | 
Mr Dillon will unquestionably receive the support of | 
the foreign paymasters of the League, but only at the! 
price of a more submissive compliance than has hitherto | 
been accorded to their plan of the campaign. Mr Parnell, | 
on the other hand, will detach and carry with him some of | 
the most powerful personal and social forces which have | 
given to the present agitation its vitality and strength. 


Meanwhile, the duty of the Government remains what. 
it was before—to see that their Coercion Bill leaves the 
House of Commons in a form which is adequate to, but | 
does not exceed the exigencies of the case. If it was! 
inexpedient before Mr Dillon’s speech to rush the Bill} 
through without patient scrutiny, it is equally mexpedient 
now. It would be folly because an inveterate Irreconcil-| 
able makes a violent speech to thrust on one side the | 
weighty criticisms of loyal Irish Liberals like Mr Charles | 
Russell. The chief provisions of the Bill—the suspen-} 
sion of jury trials, the so-called “blood tax,” and the| 
power given to the Executive to deal with aliens and the 
members of secret societies—deserve, and will receive, | 
general approval. But there are other points in 
which it is capable of considerable amendment. Of these, 
the one to which we attach the greatest importance is 
the proposed extension of the summary jurisdiction of the 
resident magistrates. The position of the resident magis- 
trates in the Irish official hierarchy is, at the best of times, 
a radically false one. Their executive and judicial 
functions are inextricably intertwined. ‘They have not un- 
frequently to arrest the prisoner, to try him for the 
crime, and to conduct him to the gaol in which he is to be 
impriscned. In disturbed districts, the detective and pro- 
tective duties of the office are so much the most important, 
that it is often filled by military men, who have no training 
in law, and little knowledge of the rules of evidence. It 
would, in our view, be a grievous error to give to 
men of this class the wide powers of final juris- 


aS SS SSS 


a a — — oe 





| diction 
| Bill in a class of cases which peculiarly call for the dis- 
lcrimination of a trained and impartial lawyer. We are 


640 


which are bestowed on them by _ the 


glad to see from Mr Trevelyan’s speech, that Lord Spencer 
bas announced that he has given directions that no magis- 
trate shall sit judicially under the Bill in any case in 
which he has been engaged in his executive capacity. But, 


‘if atribunal is to be specially selected for the purpose, 


| 
| 


and there is to be no appeal from its judgments, it might 
be well to enlist the services of the County Court Judges, 
whose decisions would command a far greater increase of 
public confidence. 





PUBLICANS’ LICENCES. 


Tue advocates of temperance can desire nothing better 


ithan that the Conferenee of Licensed Victuallers which 


} 
i 
j 
| 


held its meeting last week should continue to favour the 
public with its views on the drink traffic. For if it does 
so in the singularly intemperate and self-seeking spirit 
which characterised its recent proceedings, it will not be 
long before it convinces most sensible men that a 
better legislative regulation of the trade is a necessity. 
When we find, for instance, the keepers of public-houses 
speaking of the Sunday Closing Bill as “an attempt to 
deprive working men of what is sacred to them,” and de- 


nouncing the advocates of the measure as “an 
alliance of reptiles headed by a Carlisle rattle- 
snake,” we can hardly resist the impression that 


men who think and talk thus have allowed their minds 


{to become so obscured by purely selfish considera- 


tions. that it would be idle to expect them voluntarily to 


| co-operate in efforts to put the sale of liquor upon a better 
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| play into the hands of their opponents, when by temperate 


‘ 
' 


| 


footing. And this feeling becomes intensified when one 
continues to read the advice tendered by more than one 
speaker, that at the next General Election “the trade” 
should subordinate all political considerations to a con- 
sideration for itsown pocket. Its members are instructed 
to vote, not for the men they believe to be best fitted to 
legislate for the country, but for the men who will promise 
to give them the greatest relief from taxation and 
legislative control. Their sole aim is to be to get certain 
burdens shifted off from tbeir own shoulders on to the 
shoulders of other people. They are to strive only for the 
enhancement of the value of their own businesses, and the 
inevitable result of talk and action of this kind must be to 
spread the belief that the publican will not look beyond 
his till, and will do nothing to prevent or diminish 
drunkenness that he is not compelled to do. 

It is not, however, with this aspect of the Conference 
that we now propose to deal. It is enough to point out 
that if the licensed victuallers are foolish enough thus to 


arguments, and by evincing a desire to anticipate all 
reasonable requirements, they might disarm opposition, 
they need not be surprised if their interests suffer. What 
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for granted, will not go on for years ing mo 

a thing than it is worth; and if the sbasiaed Setadan 
really felt themselves overburdened with the taxation 
imposed upon them, they would gradually leave a business 
which the Legislature had made unremunerative. That 
they have not done so, but that, on the contrary, the 
competition for licences is so keen that for one granted 
probably hundreds are refused, or kept back simply 
because there is no hope of their being favourably enter. 
tained, is sufficiently conclusive proof that the licence 
charge is not at all excessive. And there is other evidence 
to show that the State, instead of asking too much from || 
the holders of licences, exacts far too little from them, 

Everyone knows that what is called the goodwill of 

public-housecommands a high market value. Hundreds, and 

in many cases thousands, of pounds are freely paid forit; and 

in what does this goodwill consist? To some extent, no 

doubt, it is the embodiment of the skill and enterprise of 

the selling tenant, who may have pitched upon a good 

situation for hisshop, and developed his trade by knowledge 

of and attention to the business. At all times, however, 

this constitutes but a portion, and often only a small 

portion, of the goodwill, for which so much money is paid. 


|The value of that to the purchaser consists largely in the 


we wish now to discuss is rather the financial than the | 


social side 
ference of a resolution appealing to Parliament for an 
immediate reduction of the price of licences. In this 
resolution it was declared that the licensed victuallers are 
being “ most unjustly, inconsistently, and inconsiderately 
treated, inasmuch as at a time when State statistics show 
them to be receiving less than formerly they are required 
to pay more.” Now, it is a new, and for the licensed 
victuall rs a somewhat dangerous, theory to advance, that 
‘ value of their licenses is to be determined by the 
amount of their traffic. If that is to be the practice, then 
surely they ought now to be made to pay very much more 
than they did, say, ten years ago, when a_ smaller 
vnount of drink was consumed. And thus the argument 
based upon the fluctuation in the amount of the consump- 
tien, instead of supporting a reduction in the price of 


uiit 


hie nees, is in favour of much greater inerease than that 
which Mr Gladstone receutly made, especially as the 
i lenev now is to restrict the number of licences issued, 
aod thes to make mor luable those that remain. 
[It mnv, however, be said by the publican that the cost 
ieences has always been too great, and that its 


merease was this unjustifiable. But if that 
then we would surely see the number of 
rr licences diminish. People, it may be taken 


of the drink question, this having been | 


‘brought into prominence by the adoption at the Con- | similar way the money which individual traffickers in 


fact that it bears with it a preferential claim for a 
licence, the general rule being that the purchaser is 
granted the licence which the seller surrenders. That this 
is the case is shown by the fact that the purchase is male 
contingent upon the renewal of the licence; and thus, in 
the main, the so-called goodwill payment may be taken to} 
represent little more than the market value of a licence. 


What we find, therefore, is, that the price paid to the 
State for licences is very wuch less than they are worth. 
And this has developed a great traffic in licences. 
Brewing and distilling firms, for instance, have acquired 
the proprietorship of large numbers of licensed houses, 
the tenants of which are granted leases, long or short, 
according to circumstances, and on the expiry of each 
lease, a payment more or less large has to be made 
for renewal. All this money, of course, comes out 
of the pockets of the public. The man who pays a large} 
sum for a licence under the guise of a payment for good-} 
will must recoup himself by exacting large profits from} 
his customers. Thus, under the existing system, the public 
are taxed, and heavily taxed, for the benefit of individuals. 
But is it right that it should be so? The true principle 
is, that when the State creates a monopoly the profits of 
that monopoly, so far as they are not the legitimate pay- 
ment for the skill and labour of those by whom it isf} 
worked, should be reaped by the State. On this principlef 
the State is entitled to the full market value of the licenees, | 
whereas now it obtains only a portion of it. And the 
whole of this value it, or the local authorities, its 
authorised representative, might possibly obtain, without 
in the least enhancing to the public the cost of their 
drink supplies, by disposing of the licences, not at 4 
fixed price, but to the highest bidder. In that or some 


licences now pocket might be made available for public 
purposes, and that it has not already been made so avail- 


_able may be a legitimate ground of complaint. But for 


| 
j 


the licensed victuallers, who do not scruple to pay to 
private persons large sums for the privilege of trading, 
to represent the comparatively small payments they have 
to make to the State as a burden too grevious to be 
borne, is ludicrously absurd. 


We are not, of course, arguing that the drink traffic 
ought to be condueted on monopoly principles. It 1s 
open to debate whether free trade in the sale of liquor, 
tempered by a stringent and _ vigorously - enforced 
law against adulteration, might not be more bene- 
ficial im its operation. All that we are con- 
tending is, that so long as the present practical mono- 
poly exists, those who enjoy it ought to be made to pay 
adequately for the privilege, and that the price which the 
licenced victuallers are now asked to pay for their mone | 
poly of supply is less than it is worth. And there is one, 
other point to which passing reference may be made. 
was maintained by one of the speakers, that although the | 
licences are granted for one year only, they are neverthe- | 
less held by their recipients in the belief that they will ee 
renewed unless the holders do something to forfeit them. | 
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wires from the cells at the two extremities forming the | 





| which to found claims for compensation in the event of | service wires for connection with the carbon pencils. And in | 


| . d J 
' Parliament dec t ) | 
oe in whatever manner it may see fit with the drink 


‘traffic, is a question upon which opinions differ. _There 
| on be no doubt, however, that its recognised existence 
i. serious obstacle in the way of any legislative action. 
|And as it is obviously desirable that the Legislature 
|should have perfect freedom in dealing with the subject, 
+ would be well if this difficulty were at once grappled 
‘sith. If Parliament, for instance, were now to declare 
‘that for the next five or ten years all existing licences, 
as might be forfeited for misconduct, would be 
respected, but that after the expiry of that period all 
‘licences would be issued on the distinct understanding 
| chat they were subject to withdrawal at the close of the 
| sorm for which they were granted, and would carry with 
| 
| 
' 


‘except such 


| 
4) 
' 
j 
' 
| 


Ithem no claim ior compensation for disturbance, there 
‘would be no longer any ground for the embarrassing 
‘belief upon which the licensed victuallers take their stand. 
‘Such a mode of procedure, while adequately respecting all 
| existing rights, would clear the way for future action ; and 
lif the temperance party were to turn their attention to 
| this side of the question, they might be able to do much to 
promote their schemes. 





| aa 
} 
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MODERN ELECTRIC LIGHTING. 
|Tuere has not been within the memory of living man 
‘any more striking development in the application of 
|science to the practical uses of everyday life than has 
oe place within the last few years in the department of 





electricity. Telephones, microphones, photophones, and 
‘other new inventions and improvements, have not only 
‘been brought out, but have come into general use. In no 
‘branch of the science, however, has this progress been 
more marked than in the application of electricity to the 
production of light. A few years ago the electric light 
was not to be found outside of scientific lecture halls or 
laboratories, and even there it was not in use as a source of 
light, but merely as a scientific curiosity, or as an experi- 
ment illustrating some point in a lecture. To-day it may 
‘be scen illuminating streets, shops, hotels, and railway 
Stations in most of the great cities of Europe; while, if we 
‘may judge from the number of prospectuses of local pro- 
vincial electric lighting companies at present before the 
|| public, the smaller towns are not likely to be much behind 
elr larger competitors in the march of improvement. If 





the present rate of progress be maintained, not a great 
many years will elapse before the new light will have 
for some purposes practically superseded its older rivals, 
and the Government have acted wisely in introducing 
thus early a Bill regulating the relations of electric light- 
Ing companies to the public, with the view of maintaining 
a thorough control by the Board of Trade and the local 
authorities over the operations of these bodies. 

_ At a time when the subject is assuming such practical 
Importance, it may be interesting to readers to have 
{placed before them some account of the new illuminant, 
its different forms and appliances, avoiding as much 
|48 possible all technical terms or descriptions not readily 
comprehensible to the non-scientific. 

The electric light is not a new invention. Three- 
|(uarters of a century have passed since the discovery was 
| made by Sir Humphrey Davy that if a current of elec- 
| incity were passed through two rods, or pencils, of carbon 





} 





i Placed end to end, and the points were then slightly 
|Separated, a brilliant white light would appear in the 
|Space between. This is the principle on which are con- 
| Structed the “ Are” lamps of to-day—that is, the larger 
| Class: of lamps suitable for streets, railway stations, and 
| Other large spaces. But two difficulties long stood in the 
| "ay of its practical application. : 

The most serious of these was the difficulty of con- 
Vveniently obtai t 
electricity. 
from “ g 


ning a steady and constant current of 
rahe eee for the old lamps was obtained 
of selene cone ane consisting of a number of pairs 
' metal sri cuadions plates of two different metals, or of one 
él cortain ee se in diluted acid, or a solution 
saetlibnaan " pyre: in jars, or troughs of g'ass or 
abeiitien é a anc ne together by metallic wires, the 
wean a ate of one pair to the positive plate of the 
~~“) 48480 on throughout the whole range of cells; the 
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iding to limit the number of licences, or to! practice this system was very inconvenient. A large 


number of pairs of elements was necessary if a current of 
any degree of strength was required. The current 
lacked the steadiness requisite for the production of a 
steady light ; the battery was costly and troublesome to! 
keep in order, requiring continual attention ; and it gave off | 
noxious fumes, which rendered it unfit for use in dwellings. 
Without some improved means of obtaining a steady 
current any such development as has lately eome about 
would have been impossible. It is true that in one of the | 
systems of lighting lately exhibited in the Electrical Exhi-| 
bition in Paris, this system of generating the current was 
adhered to; but it is very improbable that the French 
company who are proprietors of this system will be able to 
persuade the public to adopt their view on the subject. 
The apparatus, used in all modern electric lighting! 
systems—with the one exception referred to above—for | 
producing the current is the machine known as the dynamo- | 
electric generator, a practical application of a Se 








diseovered by the late Michael Faraday—that if a coil of 
wire was made to traverse the magnetic field between the 
poles of a magnet, a current. of electricity would be in- 
duced in the coil. It is perhaps hardly necessary to say, 
that any bar of soft iron may be made into a temporary 
magnet, by surrounding it with insulated wire, threugh | 
which a current of electricity is passed. The “dynamo " 
machine, then, consists merely of two or more such mag- 

nets, arranged in an iron frame in such a way as to leave 

between their poles a space or “ magnetic field,” in which 

is made to revolve the coils of wire upon their iron 

case turning upon an axle, one end of which bears the 

driving pulley, communicating by means of a belt with | 
the steam-engine, or other source of power. In some cases! 
the coils are fixed, and the magnets are made to revolve; | 
for, so long as the coils are made to traverse the magnetic | 
field, it 1s only a matter of convenience which is fixed, and | 
which movable. 


These are the essential features of all dynamo machines; 
but in those brought out by different inventors there are} 
many differences of detail. To explain these fully without | 
the aid of diagrams would be impossible, nor would i?) 
probably be interesting to the general reader. But a few | 
of the more striking of these points may be referred to. | 

It will be observed from the above description, that a_ 
current of electricity is necessary in the first place for . 
exciting the magnets. This is obtained in various ways. | 
In the well-known machine of M. Gramme, the first to. 
come into practical use, it having been used, along with | 
the Jablochkoff lamps, for illuminating one of the | 
boulevards of Paris during the Exhibition of aoe) 
it is effected by means of « small secondary machine 
on the same principle, and termed an exciter, the prin- 
cipal machine being called the distributor. Both revolve) 
on the same shaft, but it may be remarked that in the; 
exciter the coil revolves, and the magnets are fixed, while 
in the distributor the reverse is the case. There is here, 
therefore, an example of both arrangements to be found in| 
one machine. ‘The exciter being a small machine is, 
enabled to dispense with another exciter for its own use| 
by reason of the presence of “residual” magnetism left in | 
the electro-magnets from the last time of using. Im the 
Siemens’ continuous current machine, the main current 1s | 
at first used as an exciting current, and when the magnets 
have become sufficiently excited, the principal strength of | 
the current is directed tothe lamps. There is another form 
of Siemens’ machine for producing alternating currents, | 
in which a separate exciter is used. M. Maxim also uses) 
the two forms of machines for different purposes, while in | 
the Brush system, out of the eight coils of wire which | 
revolve in the machine, two are applied as exciters, four | 
are used to feed the lamps, while the remaining two, | 
which are, for the time being, in the neutral line between | 
the two pairs of magnets, are, while in that position, | 
automatieally cut off from the others, so as-to prevent) 
waste. : 

The other difficulty referred to above as preventing the 
practical use of the old electric lamps was the difficulty of | 
keeping the carbon points at just the proper distance | 
apart. The carbons waste away during the passage of the 
current ; the loss to the positive carbon being about double’ 
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that of the negative one; and the consequence is that the 
interval between them is constantly varying. As a very 
slight variation one way or the other destroyed the light, 
this difficulty of maintaining a constant space between the 
two points had to be overcome before the light could come 
into everyday use. This has been done more or less suc- 
cessfully, in a great variety of ways, in the modern lamps ; 
and it is proposed in subsequent papers to give a popular 
explanation of the different modes in which this object has 
been effected. 








THE PAYMENT OF INTEREST OUT OF CAPITAL. 


By a Standing Order of the House of Commons, railway 
companies are prohibited from paying interest or dividend 
on calls during the construction of their undertakings. 
This is a regulation of old standing, having been passed 
with a view to mitigate the evil effects of the railway 
panic of 1845, and in theory the rule it lays down is a 
wise and prudent one. Dividends being the dividing of 
profits cannot properly be paid until profits have been 
earned. But while there can be no doubt that this is the 
proper principle for companies to adopt, it may be ques- 
tioned whether it is either necessary or desirable for 
Parliament to interfere to enforce its observance. It cer- 
tainly does not do so in the case of companies other than 
railways, these being permitted by the Companies Act of 
1862 to make whatever regulations as to the source of 
payment their shareholders may think best. And, on the 
face of it, there is something anomalous in Parliament 
attempting to prevent shareholders from doing with their 
own money what they like, so long as they do nothing 
to affect injuriously the interests of others. 


In practice, too, the regulation is constantly evaded. 
It is found that the investing public do not like to be 
| kept out of dividends for any length of time. Many of 
|those who would subscribe to new railway undertakings 
are persons who are living or to a large extent dependent 
| upon the interest on their capital. It would be extremely 
|inconvenient for them, therefore, to do without that 
interest for a number of years, and they consequently will 
not invest in any undertaking which requires them to do 
this. And the result is, that they are not often asked to 
‘do it. In spite of the Standing Order, arrangements are 
|constantly made by which payment of interest during 
construction is guaranteed, it may be by the con- 
tractor for the new line, or by an arrangement with some 
existing railway company which undertakes to work the 
| line when finished. All such arrangements, it is needless 
|to say, are very costly to the shareholders of the new 
undertaking. The contractor who pays the interest, of 
course, adds its amount, plus a heavy commission to him- 
self, to his contract price, and the railway company 
which undertakes the working of the new line does so 
| with an eye to the making of a profit for itself out of the 
business. 
very many cases simply to saddle the new railway under- 
| takings with needless charges. The payment of interest 
| during construction being felt to be a necessity by those 
promoting new ventures, it is arranged for in a circuitous, 
_semi-surreptitious, and consequently expensive way, in- 
| stead of openly and directly. 
| ‘The consideration of this state of affairs having been re- 
cently foreed upon Parliament by the insertion into several 
new Railway Bills of clauses permitting the payment of in- 
}terest during construction, the subject was referred to a 
Select Committee of the House of Commons, which has 
now issued its report. In accordance, however, with an 
1 unfortunate practice, for which we fail to see any neces- 
sity or justification, the report is issued without the 
evidence upon which it is based. We are left, therefore, 
|pretty much in the dark as to the character of the 
arguments by which the Committee have been swayed, 
but the general conclusions which are set forth in the 
following extract are sound, and will meet with general 
| approval :— 
_ “ Your Committee” says the report, “have gone carefully 
into the question referred to them, and find that there is 
} much difference of opinion among persons competent to 
Judge regarding the wisdom and utility of Standing Order 
|No 167. There is much to be said in favour of main- 
_tuining the principle of this Standing Order; but, on the 
|other hand, there is strong evidence in favour of certain 
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' connected with both Houses of Parliament and the 
| Board of Trade. 

“ Your Committee consider that the prohibition of the 
payment of interest out of capital which is contained in| 
Standing Order 167, the Companies Act 1862, and in| 
other statutes affecting public companies, is in accor]. 
ance with sound financial principle, and acts asa pro. 
tection to the public. 

“In special cases, however, your Committee recommend 
that it may be permitted to pay interest upon capital during 
the construction of railways or tramways, subject to the 
following conditions :— 

“(1.) A clause defining the amount of interest, and the 
term for which it is payable, to be inserted in every Bill, 
and to be specially reported on by the Board of Trade 
before being submitted to the Committee. 

“(2.) Such interest to be an addition to the authorised 
capital of the undertaking. 

“(3.) Power of issuing debentures to be reckoned on 
the capital exclusive of such addition for interest. 

“(4.) Payment of such interest to continue only during 
construction of the works, or for such less period as the 
Committee may think fit to authorise, according to the 
circumstances of the case. 

“(5.) The rate of interest to be fixed by the Committee, 
but in no case to exceed 5 per cent. 

“(6.) The prospectus and share certificates to contain 
on the face of them an intimation that interest is payable 
out of capital during construction only. 

“Considering, however, the bearing of these proposed 
changes upor the existing law, and the desirability of 
obtaining uniformity in legislation, your Committee are 
of opinion that it would be better to proceed by a Gene- 
ral Public Bill, instead of a mere modification of Standing 
Order No. 167.” 

In securing that publicity shall be given to the fact 
that interest is to be paid out of capital, and in limiting 
the rate of interest to be thus paid, so as to prevent the 
unwary from being entrapped into reckless ventures by 
the promise of enormous returns, Parliament, we think, 
will be doing as much as it is expedient that it should do 
for the protection of investors. It is impossible to make 
men wise or prudent by Act of Parliament, and when the 
attempt is made, it almost invariably ends in injury being 
done to those it is intended to aid. This has certainly 
been the ease with the Standing Order upon which the 
Committee report. Its intention is excellent, and the 
theory it lays down is the only true one. Shareholders 
can gain nothing in the end by handing money over toa 
body of directors for the purpose of being returned to them 
again, subject to a considerable deduction for management 
and other expenses, in the shape of miscalled dividends. 
They would be far wiser, if they wish to use a portion of 
their capital for current expenditure, to retain in their own 
hands the portion they wish to dispose of in that way, and 
invest the balance only. But shareholders refuse to be 
protected by law against themselves. They wish, it 
appears, to follow the less prudent course, and as they are 
dealing with their own, it is worse than useless for Par- 
liament to attempt to prevent them. The only thing to 
be done is to insure that the character of the bargain into 
which they are entering is clearly indicated to them, and 
then to leave them free to act as they think best in their 
own interests. And this is practically what the Committee 
recommend the Legislature to do. 





THE ROYAL MINT IN 1881. 
Tuu Annual Report of the Deputy-Master of the Mint, 
always an interesting and well-edited Parliamentary pape; 
touches this year upon several topics of more than ordl- 
nary importance. 

There was no gold coinage at the Royal Mint last 
year. Such a circumstance as the non-coinage of a single 
sovereign or half-sovereign had not occurred before 1 
any year since the establishment of the present system 12 
1817. The nearest recent approach to such a condition 
was in 1879, when only 35,0501 of gold were coined. | 
course, there are alternations of rise and fall in the Mint 
work. For example, in the intervening year between 187 9 
and 1881, 4,150,0521 was the value of the gold coined. 
The average of the ten past years (1872-81) is not, how- 
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by the blank year 1881 to a lower level than 
Te ae Other countries in 1881 show 
| similar fluctuations. France is stated to have coined only 
| 96,6801, entirely in one-hundred france pieces; Belgium, 
| nothing ; Germany, down to the end of November, 
'343 3171; Austria and Hungary, about 498,8197; Hol- 
Jand, nothing; Spain,' 2,291,164, mainly in pieces of 25 
‘pesetas or francs. The four United States Mints at 
Philadelphia, San Francisco, Carson, and New Orleans, 
|| 19,683,4661 (at 4s = $1). The two Australian branches of 
'| the British Royal Mint at Sydney and Melbourne, 
| 3.705,8001. The total gold coinage thus recorded for the 
year amounts to 26,609,246. ' 
|" For silver coinage, the figures that can be collected 
‘give 1,004,3247 at the Royal Mint, and 43,5001 at the 
[Sydney branch ; 4,250,000/ in India; 5,530,000/ in the 
‘United States; 494,0002 in Germany; 2,223,0001 in 
Austria and Hungary—total silver coinage, 13,544,824. 


Tke Deputy-Master of the Mint refers to the existing 
condition of the light gold coinage as a question of 
‘urgency and of considerable magnitude, the deficiency 
‘of precious metal in the light gold requiring withdrawal 
‘and recoinage being reckoned by him at nearly 650,0001, 
‘exclusive of the expense of recoinage. He adds that, as 
‘it may be hoped that the Mint will, before the close of 
‘the current year, be in a position to undertake a long 
land continuous gold coinage, the Treasury will doubtless 
proceed to consider and decide what steps should be taken 
‘to meet the existing difficulty, and to prevent its recurrence. 
‘Mr Fremantle mentions with approval the able paper on 
‘this subject by Mr John Biddulph Martin, recently read 

‘before the Institute of Bankers, and printed in its Journal, 
‘which has already been referred to in the Economist. 

Mr Fremantle explains why the question is a much more 
| serious one to deal with now than it was in 1842-44, when 
| it cost the State, including the actual expense of 
| recoinage, 67,8161 to withdraw 14 millions of light gold. 
“In 1842, the oldest sovereigns and _half-sovereigns 
had only been about 25 years in circulation, the first issue 
| having taken place in 1817 ; whereas in 1882, it is necessary 
to reckon with a coinage which was begun 65 years ago, 
and which has been permitted during the last 38 years to 
become lighter and lighter each year. The coins to be 
withdrawn are therefore obviously much lighter, and the 
loss on their withdrawal would consequently be greater 
than in 1842. Experiments made at the Mint in November, 
1879, on a considerable parcel of light gold show that 
the average loss of weight in worn sovereigns and half- 
Sovereigns may be taken to be 3d per &. Taking the gold cir- 
culation at 100,000,0001, of which about 50 per cent. is light, 
} the amount to be re-coined cannot be estimated at less than 
| 50,000,0007 ; and it is also to be noted that the fineness of 

a large proportion of the coins now in course of withdrawal 
is deficient to the extent of about 4001 per million.” Mr 
|Fremantle’s calculation of the cost may, therefore, be 
‘Summarised thus :—625,0001 for restoring weight to 50 
millions’ worth of light sovereigns and half-sovereigns at 
|, 3d per 17; 20,0001 for restoring deficiencies in fineness of 
‘Standard; 5,0001 towards expense of recoinage — total, 
(650,0001. 
| Mr Fremantle gives an interestmg notice of his delega- 
| Honto the Paris International Monetary Conference in April 
of last year, the re-assembling of which is said to be now 
deferred until such date before the close of the current year 
as the States interested may determine. He gives also in 
the Appendix a copy of his report on the proceedings of 
the Conference, as addressed by him to Lord Granville in 
December last. His personal convictions are evidently in 
cntire agreement with the sound view of the Government on 
| the position which England must necessarily maintain in the 
question of her standard. “This country,” Mr Fremantle 
obser ves, “ was able to come into the Conference with the 
©xperience of a monetary system which has been in full 
“igour, and has undergone no change, for a period of 
sixty-five years. Almost all the other countries repre- 
sented have during that period, on the contrary, made 
radical changes of standard, of coinage arrangements, and 
ed general monetary policy. In some States, a complete 
S ‘nge of standard has been even more than once intro- 
uced. It has been the policy of this country to emanci- 
~_ Commercial transactions as far as possible from legal 
ontrol, and to impose no unnecessary restrictions upon 
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the interchange of commodities. To fix the relative value 
of gold and silver by law would be to enter upon a course 
directly at variance with this principle, and would be 
regarded as an arbitrary interference with the natural law, 
not justified by any pressing necessity. 

LL ——____ 


THE DEPRESSION IN AMERICAN SECURITIES. 
At times during February, and again in March, it 
appeared as if the American railroad market, in which 
London, of all external markets, is now-a-days mainly 
interested, were about to revive; for the “ railroad kings ” 
had retired disgusted from the great trunk-line war, the 
through tariffs had been put back to something like their 
old level, and some willingness was shown on this side 
again to take up stock which had been discarded during 
the closing months of 1881. The same cannot be said 
now. All activity appears to be dead in the market for 
American railroad stocks. Some, at any rate, of the new 
applications have not been successful, or successful in a 
a very modified degree; and, as Messrs Melville, Evans, and 
Co. describe the situation, “ it is now evident that the infla- 
tion of the past two or three years has received avery decided 
check.” Such a check was sure to have come after the 
excessive inflation which culminated just twelve months 
ago, though it has probably been hastened by the short 
harvest of last year, and the rivalries and cornerings which 
latterly so disfigured American commerce and finance; 
but 1t might by delay have grown into more than “ avery 
decided check,” and anything would be better for 
American finance than a panic. The mere announcement 
last Autumn that the country had some 10,000 or 15,000 
miles of new railroad in hand indicates what the effect of a 
panic would have been; and now that time has been given 
to curtail these commitments, and to let down inflated 
market values by degrees, there is this consolation to be 
taken to heart, that the position of affairs is in reality 
sounder than it was, though the cutting-down process has 
been a disagreeable one enough for the time being. 

The following record of market prices since December, 
1880, shows what the fall has been :-— 





1882. 
May. | April. | Feb. 











I 5; 2s cad itatnaiiaicdinann eaemeel 








36 | 8% 
Illinois Central ..................1 188 | 139 136 
Louisville and Nashville ...... 76 77 75 
New York Central............... 1294 130} 132 
New York, Ontario, and 
IIIS cc snacesccactvaciatecedts 5 264 243 
Pennsylvania ...................6 58}x 64 62 
Philadelphia and Reading ...| 28} 29 
Wabash Ordinary ...............| 30 | 30 29 jail 
Do. Preference ............... 54 53 56 99 2 


Two of the above companies were only naturalised here 
in the course of last year, when our imports of American 
railroad securities were so exceptionally large; and the fall 
in both from May, 1881, to February, 1882, was very 
rapid. But apart from the Wabash and the Louisville 
and Nashville, it will be noted that all the other leading 
stocks have suffered severely during the past twelve 
months, and that even since February the instances of a 
further decline are quite as important as those in which a 
recovery is noticeable. Carrying the contrast back to 
December, 1880, prices are, as a rule, lower at the present 
time; and all the prophecies of a brilliant future so 
freely indulged in from 1879 up to the middle of last year 
are now entirely silenced. 

Indeed, even with the war of rates over, railroad 
prospects are not of an encouraging character. One of 
the companies faring best in the matter of its traffic 
returns has latterly been the Pennsylvania. In April, 
this company’s receipts increased 19,0951. But the work- 
ing expenses for the month were augmented by no less 
than 86,3951, leaving the net reduction at 67,3001. For 
the first four months of this year, the net revenue 
reduction on this company’s lines East of Pittsburg 
has been 186,200/, and that on the lines West of Pitts- 
burg 293,4601, making the four months’ reduction in net 
revenue’ 479,660, in spite} of a traffic expansion. The 
experience of this company forms no exception to the 
general rule; for working expenses are everywhere ex- 
panding seriously not only in the United States, but in 
Canada also. The prices of materials rule high; traffic 
has been greatly unsettled by recent alterations in the 
tariffs as well as by the bad harvest; and capital com- 
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mitments are still in many instances heavy. | All this has 
, tended to cast a gloom over the American railroad market, 
‘and to reduce earnings and dividend very materially. 
‘Yet with it all, money is going begging in New York at 
2 per cent., and speculators have not the heart to take it 
upon any terms. Prices at the present time appear mode- 
rate enough in contrast with those of jast year, and are 


certainly no longer sustained for gambling purposes. 








| BUSINESS NOTES. | 
Exvecrric Lientinc Bitis.—At their meeting on 
‘Thursday, the Select Committee on Electric Lighting 
‘announced an important decision. They have resolved, 
‘they intimated, to recommend to the House of Commons 
that all the clauses asking for powers to supply the electric 
light be struck out of all private Bills this Session; and 
it is understood that they intend to recommend that the 
whole question of electric supply be dealt with by a public 
Bill following in the main the lines of Mr Chamberlain’s 
measure. 
‘decision. By laying down, once for all, the principles 
upon which applications for powers will be dealt with, it 
‘will tend to prevent litigation, and will ensure that the 
public interests are, as far as possible, safeguarded. 
















‘of the practical monopolies that have been granted to gas 
and water companies, may doubtless be trusted to take 
care that no similar powers are granted to the new electric 
‘companies, and those who are speculating in the shares of 
those undertakings would do well to keep this in view. 
They will most certainly be disappointed if they have any 
expectation of being allowed to reap monopoly profits. 





indergoing one of the disagreeable experiences of successful 
administrators. It might have been thought that, having 
done so much to increase the efficiency and usefulness of 
bis Department, he would have fully satisfied public 
expectation. But, instead of this, the reforms he has 
already effected seem but to have stimulated the demand 
for new developments of the postal system. No sooner 
does he announce the probability of the institution of a 
parcels post than he is asked also to provide for the 
collection by the Post-office of trade accounts. At the 
‘same time he is being pressed to afford greater facilities 
for the posting of letters, and to secure greater dispatch 
in their delivery. He is being urged to reduce the cost 
‘of telegrams, to develop to a greater extent the system 
of pneumatic transmission in our large cities, and to doa 
number of other things which would add to the public 
‘convenience, and facilitate the transaction of business. 
And as an incentive to further exertions on his part, the 
practice of foreign countries is being constantly cited. 
‘The things he is asked to do, it is said, are only those 
iwhich the Post-offices of other nations are already doing, 
‘and it is represented as being little to the credit of our 
Postal Department that it has suffered itself to fall behind 
\its foreign rivals. Nor can it be denied that most of what 
is thus said is true. All, or nearly all, the reforms or 
}extensions that are asked for are needed, and most of them 
4\have already been adopted, and are working beneficially 
jelsewhere. Nevertheless, it is hardly fair to blame our Post- 
| Office for its comparative backwardness in these matters. 
| The fault lies less with the Department, than with the condi- 
| tions under which it is compelled to work. Foreign nations 
| do not, like us, make their Post-offices an important source 
/of national income. If these pay their way not much 
more is expected of them, and if the same principle 
; were adopted here, and the whole revenue of the Depart- 
iment made available for the development of its business, 
| its efliciency, great as that already is, would, doubtless, be 
| very greatly and rapidly increased. The question of the 
development of our postal system is thus far more a 
question for the Treasury than for the authorities of the 
| Post- office, and it is upon the former rather than the 
| latter that pressure, if it is to be really effective, should be 
i broughi to bear. ; 





Income Tax AssessmentTSs.—That English companies 
are liable to income tax on the whole of their profits, 
whether these are earned at home or abroad, is, it might 
be thought, a fact so generally known as to admit of no 
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In the interests of all concerned, this is a wise | 


‘Parliament, after the experience it has had of the working | 





Tue Work or THE Post-orrice.—Mr Faweett is now | 





[May 27, 1899. 


dispute. This week, however, the Queen’s Bench Division 
has again been called upon to give a decision on the gyb. 
ject, the Alexandria Water Company having appealed 
against a decision of the Income Tax Commissioners 
holding them liable to pay the tax on the interest op 
debenture bonds due to foreigners resident in Egypt 
This appeal both Mr Justice Grove and Mr Justice North 
were at one in dismissing, the former, in deliver; 

judgment, expressing the opinion that the words of 
Section 102 of the Act are too plain and unambiguous for 
doubt, their evident meaning being that in the case of an 
English company the whole profits of the concern are to be 
subject to the tax, altogether irrespective of the manner 
and places in which these profits are distributed. And 
although this may seem somewhat of a hardship, it jg 
really reasonable and just. It may be taken as certain 
that no company formed for the purpose of carrying on 
undertakings abroad domiciles itself here except in the 
expectation that it will derive some advantage from doing 
so. It may be the greater facility with which it may be 
able to raise capital, or the belief that as an English com. 
pany it will be able to carry out its enterprise with 
greater ease and security, that causes it to locate itself 
here, rather than at the place where its business is to be 
earried on. And when it thus deliberately chooses an 
English domicile, it is not unreasonable that it should be 
compelled to bear the same burdens as purely English 
companies, and to be assessed, like them, on the whole of 
its profits. 





Victoria as A Borrower.—Commenting upon the 
appointment of Mr R. Murray Smith to the post of Agent- 
General in London for the colony of Victoria, the Austra- 
lasian Insurance and Banking Record states, that amongst 
the most important matters which will engage his atten- 
tion on his arrival here is the placing on the market of a 
lately-authorised loan of 4,000,000/. It may also fall to 
his lot, the Record thinks, to superintend the conversion 
of the Victorian 8,000,0001 loan, of which 3,824,000] falls 
due on the Ist October, 1883, while of the remainder 
812,5007 matures on the Ist October, 1884, and 3,180,300] 
on the Ist October, 1885. This loan bears interest at the 
rate of 6 per cent., and it seems to be expected that it can 
be replaced by a loan at 4 per cent., and a saving of 
160,0001 per annum thus effected. The new loan, it 
appears, is to be entirely devoted to the construction of 
public works, and the Record seeks to combat the 
belief which has been entertained here, that Victoria 
has, though to a less extent than some of its neigh- 
bours, been sinking money more rapidly in such 
undertakings than was prudent. The chief public works, 
it maintains, are now able to pay their way. But while 
much progress in this respect must be admitted, it is well 
that our colonies should realise the fact that their con- 
tinuous borrowings have been regarded with considerable 
apprehension here, and that it would enhance their credit ii 
their appearances in the loan market were less frequent. 





PayMENT BY Curgup tn Liverroor.—Considering the 
commercial position of Liverpool, the extent of its trade, 
and the enterprise of its people, it is simply astonishing 
that the practice of payment by cheque, which prevails in 
other industrial centres, is not yet in general operation 
there. As business is at present conducted, large sums of 
money have to be passed daily from hand to hand, with all 
the risk, trouble, and expense incidental to so antiquated 
a mode of adjusting debts. Now, however, the reform of 
this old-fashioned system is being actively promoted, and 
at a Conference of Commercial Associations held m 
Liverpool this week, it was stated that the following pro- 
positions for the general adoption of payment by cheque 
have been submitted to the local bankers. Objections 
have been urged by the bankers to the propositions 
numbered 5 and 7; but there seems to be a general cesire 
to secure accord between the banks an1 traders, and some 
agreement that will obviate the present wasteful use of 
coin in business transactions seems likely to be arrived at. 
The propositions are :-— : 

1. The establishment of cash accounts s:parate and distinct 
from loan accounts. 

2. Bankers to be remunerated by an annual or half-yearly charg® 


or by a minimum sum always being left to the credit of the 
account. 











— 


eae 
preceding 


sst to be allowed by bankers on cash accounts. 
= Se aia to be called on these cash accounts. 

5. Bankers to have a lien on the permanent rest balance, if any, 
but to have no power to transfer from cash to loan account without 


f depositor’s cheque. 
, . ane satalietl of cheques during the day, viz., noon, 2 


. No int 
4. No bank co 


and 3 o'clock p.m. 
0 cme - be given by bankers for the certifying of cheques, 


py stamp, when assets are in their hands to meet the same. 
- T'o discuss the institution of a fixed weekly prompt-day, as in 


ae and Manchester. 





Tarirr Rerorm IN THE Unitrep Sratres.—The United 
States Legislature has passed the Tariff Commission Bill, 
which commits to a commission of nine persons, to be 
selected by the President from civil life, and confirmed in 
their appointment by the Senate, the task of examining 
the Customs tariff with a view to its revision. As the 

mode of appointment makes it almost certain that the 
imajority of the commissioners will be men of Pro- 
| esetionint proclivities, the passing of the Bill is by many 

| regarded as simply an expedient for shelving the question 
‘of tariff reform. Others, however, seem to take a more 
|| hopeful view of the matter. They think that not even the 
| most ardent Protectionists will be able to vindicate the 
| anomali ies of the present tariff, or to recommend the con- 
‘tinuance of many of the excessive duties now levied. They 
‘believe also that there is a considerable advantage in 

having the question referred to practical men, with a 

knowledge of trade and its requirements, instead of 
|leaving it to he dealt with by Congress, the members of 
| which have, as a rule, but little acquaintance with com- 
| mercial affairs. At this distance it is impossible to say 
which of those opinions is the more sound. The only thing 
‘that can be clearly discerned is, that at length the subject 
‘of tariff revision has come to he recognised in the States 
as too pressing to admit of its being ignored, and the 
hope must be that the action now taken, tardy and half- 
hearted as it is, will before long lead to some advance in 
‘the direction of commercial freedom. 





Correspondence. 
FRANCE. 


' 
| 
| (FROM OUR OWN CORRESPONDENT.) 
| 
| 
|| 
| 


Soveiqn 


Paris, May 25. 
The returns of the Bank of France for this week, last week 
and for the corresponding week of last year, are as follows :-— 





DeRTorR, 
May 25, 1882. May 19, 1882. May 27, 1881. 
f ec f c f ce 
Capital of the bank........... . 152,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
tal (Art. Law of June 9, 
peer 8,002,313 54 ... 8,002,313 54 .. 8,002,313 54 
Reserve of the bank and its 
| Branches ....0....ccccceceece 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 O .., 4,000,000 0 <2. “4,000,000 0 
Special reserve ......-cc.ceceeecs 9,997,444 16 ... 9,997,44416 . 10,078,583 27 
Notes in circulation ........ 2 2,657,674.165 0... 2,679,773,675 0 2,515,298,705 0 
| | Interest on securities trans- 
| ferred or deposited...... 8,769,886 16 10,863,688 63 ... 5,596,566 75 
Bank notes to order, re- 
|| ceipts payable at sight. 33,199,238 73... 36,421,274 48 ... 31,632,140 74 


Treasury account curr ent 
WOU ssc sees cad seach, 

| Current accounts, Paris 
ee h banks 
vidends payable 

Bills not a able i 

| Discounts and sundry inte. 


446,359,620 25... 
373,961,158 57 
50,297,257 0 
1 $10,226 0 


442,187,664 15 ... 
365,323,518 18... 
55,338,752 0... 
1,885,893 0 . 


402,096,484 88 
452,840,988 44 
2,925,155 0 
1,384,147 6 
917,453 39 

















GY Maa geet 28,775,822 0 27,981,419 90 ... 18,183,944 56 
| Rediscounted the last six 

ene » 5,141,679 46... 5,141,679 46... © 2,924.585 11 

| PND incon heidinideathbbill - 20,040,456 55... 33,585,040 49... 13,987,297 93 

|| OD siiceceiti 2,852,615.012 44... 3,885,108,113 16... 3,693,779,065 75 

OREDITO 

| Cost in ant and in branch f c " f c f hd 

lle c WD ci et 2,(71,116,875 20... 2,064,092,783 86... 1,856,767,411 13 

mMmercial bills over-due... 125,482 56 .. 400,466 37 ... 1,445,901 89 
ean ial bills discounted 

in Paris not yet due ... 88,651,15 SE a 6.558 9 

| Commercial bil's, anil 488,651,194 67 189,053,637 47 ... 605,746,558 94 

US tag ALANS 556,622,939 0 ... 598,520,892 0 .., 543,410,559 0 
ances on deposits of 

40,836,000 0... 41,460,900 0... 18,471,400 0 

10,935,459 0... 10,913,250 0 1. 1148800 0 

Do by sn0agt79 35 1. 152460220 6 “158301341 75 

ranch banks 129,034,362 0 ... 131,015,462 0 ... 78,793,795 @ 


Do to the State (Conve ne 

tions, June 10, — and 
. arc h 2 29,1878) . 
Government stoc tk ee ve., 

do disposs able 
Rentes Immo} 


99,603,000 0 .., 
12,980,750 14 ... 
99,641,167 83... 


140,000,000 0 
12,980,750 14 
90,626,2. 251 53 


99,603,000 0 .., 
12,980,750 14... 
99,641,167 83... 


ilisées (Law 








j 
| 
; 
{ ann ON ae 
Do in branch banks......... 
| oe _ public securities .., 


otal sue 8, 1857) “Fiz, 100000,000 0... 100,000,000 0 .., 100,000,000 @ 

utlure o 

bank and lande d ite: 

Bepenses of Sone ‘odbehads 10,756,274 @ .. 10,756,110 @ ... 10,205,444 0 

Employ of the apeuabines an ks Ve oman rT 

Italian siver iaareieicumnien 9,997,444 16 ... 9,997,444 16 ... 10,078,583 27 

Suadria. CRON bcoz 16,784,680 50 ... 16,784,680 50 ... 48,796,984 26 
tehsteceipaie i 52,170,705 80 ... 44,429,478 29... _31,248.658 55 
aii 3,852,615,012 44 .., 3,885,108,113 16. ... 3,083,779,065 75 


~SIacrasrarinageaaereaeainesiaaeeeeactaiaamanneaiiaiibiel 
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The above return, compared with that for the 


week, exhibits the following changes :— 

INCREASE. 
Treasury account . oneecioull 
Cash 


oot eeetee errr ee eee eee rey 


Francs. | 
4,151,956 | Circulation 
7,054,092 | Private deposits 
SIs cnineccdedtwiedihandasea 42 (090,396 


Money continues abundant for discount, but as the monthly 
settlement is drawing near, the rate for ordinary bills cannot 
be quoted under 3} per cent., as last week. It was expected 
to-day that the Bank of England would reduce its rate, and 
in anticipation of the reduction the London exchange con- 
tinued to decline, and fell to 25f 163c, which was the lowest 
point touched; but no change being made, there was to-day a 
slight recovery, 25f 17¢ 


being the last quotation. Some small | 
parcels of gold have been received frem London, but the rate 
of exchange is not low enough for importations to become | 
general, and the sum received so far is insignificant. But 
more considerable imports of gold are taking place from | 
America. About 200,0001 has already been received, and | 
twice as much is on the way. The cash reserve in the Bank | 
to-day was composed as follows :— 
May 25. 


' 
{ 
i 
' 


\ 
May 19. 
f e f ec | 
Gold 915,087,131 22 908,121,225 81 


Silver...... 


1,156,059,743 98 ...... 


1,155,971,558 05 








Total 2,071,146,875 20 2,064,092,783 86 


There is still the same a nce of speculative buying on the | 
Bourse, and the transactions become daily of less importance. 
An attempt was made to take advantage of the judgment in | 
favour of the coulisse in the suit re Jating to the Union | 
Générale to recommence a movement upw: ard: but the public | 
were not to be lured, and prices relapsed to even lower rates | 
than before on this evidence of the utter weakness of the 
market. The Paris Bourse has not recovered from the shock 


| 
of January Jast, and the financial companies are still embar- 
rassed with unclassed stocks, which the public show no dispo- 


sition to take off their hands. The resignation of M. Léon | 
Say produced a general fall, and the effect was not effaced by 
the subsequent withdrawal of his resignation. The mistrust | 
of investors is shown by the large increase in the deposits at | 
the savings’ banks. In Paris alone, in the week ending the | 
13th, they amounted to 1,262,531f, against 448,039f of reim- | 
bursements—a surplus of 814,492f. Railway and Suez Canal 
shares have alone shown firmness, and these last have suffered | 
a reaction, after touching 2,800f, in consequence of the 
favourable dividend announced. There was a general drop | 
to-day on unfavourabe news of the Egyptian difficulty. | 
The following were the 
the week :— 


closing prices, with the variations on 


May 25. , 
fe f ec f @ 
88 574... 83 $ 
OF 7B) i 
116 47% ... 
90 20 
so O 
13 15 

356 25 

5,430 @C 

1,210 O 

1,522 50 

497 50 

1,615 0O 

50 

| ae 

a 2,090 0 

a. re 

gic? eee O 

. tea 0 

. 1680 O 


Three per Comtai ;....i.02.5..00000 
Redeemable Threes 

RS itcci disiivi tavidiastenudde 
Italian 
Austrian Gold Four perCent.... 
Turkish Fives 
Egyptian Unified 
Bank of France Shares 
Bangue de Paris .................. 
Crédit Foncier ..........0....s000 
Liinderbank ........... wld 
Paris Gas Shares 
Suez Canal 2,762 
Panama 542 
Northern Railway ............. -- 2,107 

SOG 25 
1,310 O 

752 50 
1,702 50 


0 — O 2 
117 23 — 0 55 
So oo O Sev 
sO O 
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Western Railway 
Orleans Railway 
Kastern Railway.................. 
Lyons Railway. ..........00...0.00 oe 
Southern Railway 1386 0 ... 1280 0 
South of Austrian Railways... 307 50 308 75 — 
M. Léon Say set a good example this week in resisting the 
continued encroachments of the Chamber on the proper ‘fune- 
tions of the Ministers. He has prepared his Budget for 1883, 
which is now in Committee, and the Chamber, by a vote of 271 
to 151, decided on passing through the first stage a pro-| 
posal to abolish from the Ist January next, excise duties on 
wines and beer, which produce an annual sum of 180,000, 000F, 
and also to abolish the octroi dutier, which form a principal 
revenues of the urban communes. M. Léon Say was not 
satisfied with the assurance that the “ taking into considera- 
tion ” was a mere form, and that Deputies who agreed to that 
step did not necessarily engage to ere the proposal when 
embodied in a Bill. The vote involved the appointment of 
a Committee to consider the proposal, which would have been 
doing afresh or undoing the work of the Committee on the 
Budget, and M. Léon Say preferred to retire rather than hold 
office under those conditions. The authors of the resolution did, 
indeed, propose to fill up the voids by an increase in the duty on 
alcohol, but the alternative was shown to be quite impracticable, 
and uncertain in its results. M. Léon Say is a care ful 
financier, and has frequently had to tell the Chamber unpalat- 
able truths as to the situation of the finances. The Deputies 
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are disposed to look’ on the revenue as so elastic, that any 
' liberties may be taken with it. Large apparent surpluses are 
| produced by fixing the receipts below what they are known to 
| yield, and transferring all new expenditure to supplementary 
| Sadeets but M. Léon Say has constantly opposed that 
| system, and sometimes at the expense of his popularity. He 
| only took office in the present Ministry on condition that a 
| check should be placed on the excessive extension given to 
| public works, and that the intended loan should be deferred. 
|The income was almost stationary in the first quarter of the 
|year compared with 1881; and even if it were possible to 


| make reductions of taxation, M. Léon Say claimed to have | 
a right to select the articles to enjoy the benefit, and thought | 


| that there were many, including coffee and sugar, that should 
| have precedence ovsr wine and beer. The Chamber the next 
day passed a vote of confidence in the Minister of Finance, 
who withdrew his resignation. 
The proposal to abolish the wine duties received by the 
State was accompanied by one to suppress all octroi duties 
‘received by the communes, which also tax wine and beer for 
their own benefit. 
| vote was taken on each, but both were adopted. 


The latter 


was even a more sweeping measure than the suppression of the | 


'wine and beer tax, for the object of it was to transfer the 
| greater portion of local taxation from one class of citizens to 
another, |} 
the direct taxes and trade licences, and conferring on the 


|Municipal Councils the right to apportion the additional | 


centimes among the direct taxes without control. Holders of 
| small locations are already exempted from the payment of the 
| house tax, under certain limitations, and if an uncontrolled 
| power of increasing the exemptions were given to the councils, 
the practice might be abused. The Paris Municipal Council 
_ has more than once attempted to introduce progressive taxa- 
| tion in the house duty, the race per cent. increasing with the 
value of the hiring, in violation of the law. Octroi duties are 
la great burden, and an impediment to trade; but while the 
| communes are increasing their debt so rapidly, there is little 
| hope of their being abolished. In Paris they produce 130 
| millions of francs annually, or more than the annual charge 
on the municipal debt. The total local revenues of all the 
celaaan in France amounted in 1877 to 624 millions of 
francs, of which 252 millions was obtained from the octroi; 
| yet the Chamber voted the abolition of that resource without 
| discussion. Fortunately, the vote was not definite, but it 
showed the thoughtless manner in which such grave financial 
| questions are treated. 
| Subjoined is the amount of the dividends for 1881 that will 
| be proposed in the meeting of the Suez Canal Company, to be 
; held on the 6th June, on the titles of that company with a 
| variable revenue, together with the sum paid for 1880. 
| The dividend for 188Lis the total for the year, and comprises 
the sums paid on account :— 


1881. 1880. | 

| f « fc | 
CN AD icin snccanskceugdentiaorecurecsens BOR: .nccscore 46 88 | 

| Redeemed shares (actions de jouissance)... 43 80 ......... 21 88 
SOE ni. nunduisias ales nidendetoebineondies O66.) nck 57 20 

| Redeemed delegations ..............cccccceceeeee GG46.  cccvccsas 32 20 

| Founders’ shares (100th RNID oisece sis naanenns BOGGS. .avicssds 12 3 


| The French Cable Company, Paris to New York, announces 

a special meeting of shareholders for the 26th June, to ratify 
-conventions with the Jay-Gould and Western Union Com- 
| panies. 





AUSTRIA. 


GERMANY AND 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, May 22. 


|. The opening of the St Gothard Railway is absorbing public 
| interest and public attention so completely as to have for the 
re ; : an 

| moment even interrupted the continued disputes of differing 


| political parties in Germany. Although Austria-Hungary is 
| the greatest sufferer from this new competing line, still the 
| Austrian Press have welcomed the important event with as 
much disinterestedness as that of other countries. The St 
Gothard Rai!way shortens the road from the North and West 
to the Adriatic and to the East by about 200 kilometres. 
Venice and Brindisi will be gainers by the new route; Trieste 
probably a loser. Possibly, however, the opening of the 
Arlberg Railway will mend matters so far as Austria is con- 
cerned. The building of the Arlberg tunnel makes much 
more progress than did that of the St Gothard, the boring 





by hydraulic power being a great improvement on the | 


pneumatic system. On the Eastern side, where the hydraulic 
system is used, the tunnel is 180 days in advance of the 
original anticipations; on the Western side, where some use 
is still made of the pneumatic system, the tunnel is but 29 
days inadvance. At the endof April the Arlberg tunnel had 
advanced fully 4,400 metres—that is, to almost one-half of its 
total length. The railway will, therefore, be’ 


opened sooner 
than had been hoped. 7 

















The two paragraphs were separated, and a | 


y substituting for the octroi duties an increase in | 





| In the Economist of the 13th inst., M. Ernest Schuster 
| sought to correct an alleged mistake in an article of the 29th 
April on the German standard. M. Schuster cannot surely 
have read the text of Herr von Dechend’s memorandum, ip 
which the latter distinctly says, “I confine my proposals to 
Germany for the present. The coining of silver is not to be 
free to everyone. But the Bundesrath is no longer to be 
invested with the power to put silver thalers out of circula. 
tion, or to decrease their value by declaring them to be token 


money.” 


In the German Reichstag, the Bill on the tobacco monopoly 
has been made over to the Commission, but the latter has 
already declared unanimously that it disapproves of it, and a 
majority is even opposed to any raising of the tax on tobacco, 


The Workmen’s Insurance Bill has also been debated in the 
Reichstag, and although the new amendments added haye 
/ improved it greatly, it is still being strongly opposed. Pro- 
bably the question will not be definitely settled yet, and the 
aie of the census of 1880, which will give statistics as to the 
occupations of the people, will be consulted before anything ig 
| decided. 

The Austrian Census Office, which is usually slow in dedue. 
ing results from the material gathered, has now published an 
early abstract of the statistics of the occupations of the 
people, contained in the census taken at the end of 1880, 
| The total population then amounted to 22,144,244, of whom 
10,819,737 were male inhabitants, and 11,324,507 female. 
At that date 59 per cent. of the people were employed in 
agriculture and its branches; 264 were taken up by industry 
and mines; 53 per cent. were devoted to commerce, banking, 
andthe means of communication; 33 per cent. belonged to 
the liberal professions ; 3} per cent. were landed proprietors 
and capitalists; 1¢ per cent. servants; } per cent. belonged 
to the educational branch; and 5, per cent. were returned as 
of unknown rank or profession. 


On the 19th May the general meeting of the shareholders 
of the Austro-Hungarian States Railway was held here. The 
details of the proposed contract between the railway and the 
Hungarian Government were submitted to the proprietors, 
and an extraordinary assembly of the shareholders is to take 
place on the 10th June, to decide the question definitely. 
Although some shareholders protested against making a loan 
at a time when the contract with the Hungarian Government 
is so near being decided upon, the Assembly voted a proposi- 
tion made by the Administration, to the effect that the loan 
granted by the extraordinary meeting, held on the 17th May, 
1878, to the amount of 30 million florins gold in 5 per cent. 
bonds, which have never been disposed of since, should now 
be converted into bonds at 4 per cent. The sums resulting 
| from this conversion are to be used for purchasing and con- 
| structing new lines, as was originally intended, and also for 
promoting the interests of the working of the lines. 


The Servian official paper publishes the contract concluded 
between the Servian Government and M. Amilhaut, the repre- 
sentative of the French syndicate which undertook to build 
the Servian lines in place of the Union Générale. The con- 
tract values the Union Générale’s debt at 24,789,256 francs. 
|The annuities which Servia will have to pay are reduced from 
6 million frances to 5,400,000 francs by the new transactions. 


The Creditanstalt undertakes to sell the second portion of 
| the Austrian Paper Rente, purchased on the 13th April, and 
amounting to 10 million florins nominally. The total amount 
undertaken by the Creditanstalt up to the present 1s 
20 millions. 

The Architects and Engineers Society, the Lower Austrian 
Industrial Society, and the Club of Railway Officials, intend 
to propose that an international railway exhibition shall take 
place in Vienna in 1834. 

The amount due from the Austro-Hungarian Governments 
for railway subventions is to amount to 43 million florins 1 
1881, against 45} millions in 1880. Hungary’s share of this 
is 22 millions. 

9p nn maces 


PUBLIC INCOME AND EXPENDITURE. 
During the week the cash balances have increased 
in the Bank of England and in the Rank of Treland, as 
follows :— 














Bank Bank 
of England. of inane. sam, 
Balances on May 13 ... 3,280,229 ... 1,050,433... 4,330,068 
ot May 20 ... 4,012,621 ... 1,216,564 5,229,1 
quuscssssssee — 
Increase ............ 732,392 166,131 898,523 


The expenditure during the same period amounted to 
| 12,067,4591, as compared with 12,613,999] in the corre- 
| sponding period of last year, the issues during the week 
' being 1,544,5271. 





—————————— 
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OT esa isisiasaniiiaisesihsiasssnsssnasssnnsioonsananasanasommes 


receipts on account of revenue 
between April 1, 1882, and May 20, 1882, as compared 


with the corresponding 1 ‘period of last year :— 
RevkNUB AND OTHER KEcEIPTs. 


The following are the 





—————— 































| Recurrrts on, 
April 1, | April 1, Week Week 
1882, to | 1881,to | Ending | Ending 
= = May 20, | May 21, 
1882. 1881. 1882. 1881. 
enn Ce INN 
on Ist April, 1882— £ £ ? z£ £ 2 
re oe <ipdaaeaten en soe 455 4,628,026 7 - 
Bank of Ir SERA, 0 r0ceceeve- 1,039,130 | 1,295,636 7 - 
_5,976,585 | 5,923,662 
VENUE. a 
custom . 2,580,000 | 2,655,000 355,000 | 358,006 
Excise .. 3,460,000 3,510,000 745, 713,000 
Stamps.....---+-++++ 9703,000 1,800,000 196,000 | 272,000 
Land Tax and House Duty.. = 000 | 375,000 50,000 | 40,000 
Property and wee: on 1,316,000 | 1,498,000 112,000 | 141/000 
Post Office ...--:- ad 1,140,000 | 1,140,000 100,000 | 00,000 
Telegraph Service "200,000 C00 a | Be 
—— 30,000} 30,000! nil. | nil 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez : 
a Canal Shares.....+-+seeer io 129,193 135,980 2.434 | =" 
4 MiscellaneOUs .....cc+sseseeees . 628, 650,248 253,202 | 70,821 
rn ee 11,641,578 |*1,994,298 | 1,813,636 | 1,694,821 


Total, including Balance 


OTHER RECEIPTS. 
Advances, under various Acts, repaid 


-+-{17,618,163 |17,917,890 


to the Exchequer’.....sccccsssscereeees 381,981 | 319, 035 
GUE ci sasccccenstnctsctenevoete 18,900,144 18,286, 925. 








The Bankers’ 


PP ee 


Gasette. 


aaa ee 


BANK RETURNS AND MONEY MARKET. 
ANK OF ENGLAND. 

An Account ae to the Act 7th and 8th Viehosta, cap. 32, for 

the week ending on Wednesday, the 24th May, 1882. 

ISSUE DEPARTMENT. 

2 
38,043,580 ili debt ... 

Other securities...... 4,734,900 
Gold coin & bullion.. 22,293,580 
Silver bullion......... aie 








2 


Notes issued ......000 11,015,100 





$8,043,580 
BANKING DEPARTMENT. 
£ 
14,553,000 | Government securi- 
SD EZG.OGE t CGR eccccsccecsssavecense 
Other securities...... 
INOGOM  ccsdisxddianeaden’ 
Gold and silver coin 


38,043,580 
ae 


13,474,213 
20,875,132 
12,233,405 

1,091,519 


Proprietors’ capital.. 
catia cia neato 
Public deposits, in- 
eluding Exchequer 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts.. 
Other deposits ...... 
— and other 


6,123,861 
23,644,934 


226,492 


OO eee eeeeees eeeee 








47,674,269 


47,674,269 
Dated May 25, 1882. 


FRANK MAY, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following results :— 











LIABILITIES, ASSETS. 2 
ition (including bank BOOTIE ..-cceecceecsesen corrsece 35,546,3 bd 
| ovale ge, 26,036,667 } Coin and bullion ...........0.+ 23,385,099 
Public pte jee weve 6,123,862 
Private Geposits.......ccccccece = 23,644,934 
55,805,462 58,931,444 





The balance of Assets above Liabilities being 3,125,932, as stated in tie above 
account under the head Rgst. 


FRIDAY NIGHT. 


The preceding accounts compared with those of last 
week exhibit :-— 


Increase, Decrease. 

Circulation ( * : 
pe lon (excluding bank post bills) .......cc.ce-ce+0e silo ioenediaied 156,255 

le deposits oo... cececcssecces 512,665 

cn a RNR ot reenact Alling ogi 15,518 

Gorerament securities , oo oes 
ae 341,247 

630,659 i 





bill following i is the official return of the cheques and 
oulis Cleaved at at the London Bankers’ Clearing House :— 
1882, | 


1882, 1881. 


\ £ 

| 14,372,000 | May IL 14381, 000 ‘May 19 | 
} 

} 

; 











Cee 





] 
| 


16,144,000 
7,134,000 
15,347,000 


te 


’ ” 

i 21 
23 
24 
25 


7,1 185,000 | 
ey 
16,643,000 
15,329,000 


_ ___' 95,148,000 
* Half-Monthly Settling-day, 


16 
17 


17,370,000 
18,075,000 


136,147,000 97,413,000 
t+ Monthly Consols Settling-day. 


EBRSse 


” 
” 
” 
” 








/ 





3 ie 
Other 
| — TOA eee reeceeeeececceeeeesencoseesseeeeecessescences 
| Bestar, ors Vniiapie toa abin ance to 
The RAE DID ni 93.59) eoreeee 816,914 





The following is the Manchester Bankers’ Clearing :— 


May 20 May 13, May 21, 
The 1882. 1. 
Manchester .......secseeesseeene 2017336 2,013,566... 1 820.975 
The following shows the amount of the Circulation 


Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 24th May, 1882 :— 


| ee 
































| ¢3 
| Gold as 2 se 5 3 3 
= |Coinand| infrom | (enclnting 23/3 
te. Bullion. — ‘Bank Post Deposits. Ranking Reserve. = 5 4 
Export | Bills.) | ment. 23a 
—+ ee | umes! miniaietidlintel 
£ £ te £ 2 % |% 
Feb. a 20,727,213; 1,186,000 in | 24,738,745 30,999,146 37,514,731) 13,748,468; 3336 
21,260,220 ‘21 6.000 in | 24,532,660 31,980,273! 37,781,901) 12,417, 560) 3745 
Mar. 1 21,780,989] 473,000 in | 25,016,455 32,990,384) 39,016,871| 12'514.534) sah 
8 | 22,293,205; 423,000 in | 24,525,140 32,684,520) 38,004,569) 13.218.083, 3724 
15! 23,171,738} 689,000 in | 24,591,405 33,526 87,787,986 14,330,243, 40} — 
22 | 25,960,946, 625,000 in | 24598415 32,881,577 56,345,335, 15,112,531 4583 
29| 24,082,964] 133,000 in 25,166,110) 34,117,208) 38,014,107] 14,666,854 
Apr. 5} 23,317,427) 105,000 in | 26,337,710) 34,571,559) 39,683,762] 12,729,717 a= - 
12 420,315) 526,000 in peepee 30,611,244, 35,432,177) 13,045,245) 
19 | 23,636,172) 207,000 in | 26,107,350) 30,384,986) 35,020,809 13,278,822 43! -- 
26 23,777,067 43,000 in | 25,936,185) 36,546,522 34,844,455) 13,590,882 — 
May 3 25,272,928) 160,000 out) 26,541,910 28,770,215 34,183,099) 12,481,018. 
10 22" 905,330 57, 000 out} 26,208,750 28,897,545 34,347,553) 12,446.58) 
17 22'724. 440. 321,000 in | 25,966,430 29,275,648 34,690,592 12,503,010 i - - 
24 | 23,385,099, 601,000 in } 25,310,175 29,768,795 34,349,345 13,324,924 — 





- Subjoined is our usual table, affording a ssemaadaae 
view of the Bank Returns, the “Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corres — 
with the present date, as well as ten years back, viz. 
| 














At corresponding dates} May 22, | May 28, May 26, May 25, | May 24 
with the present week.| 1872. 1879. 188). 1381. 1882. 
Circulation (excludin £ £ £ 2 

Bank post bills) ......| 25,487,845 ; 28,877,740 26,750,615 25,334,005 05,81 175 
Public deposits ............ 10,251,213 | 8,022,108 7, #21429 7,125,297 | 6,123,861 
Other deposits ............ 17,247,746 | 28,281,999 | 25, y27, O87 | on 415,856 | 23,644,934 
Government securities.. 13,308,829 | 14,675,257 15,689 832 | 15,876,203 | 13,474,213 
Other securities ......... 22,033,956 | 20,190,996 | 19,403,295 | 19, 179.7 26 | 20,37 5,152 
Reserve of notes & coin) 10,263,699 | 12,400,278 15,787,685 | 15,568,849 | 13,324,924 
Coin and bullion ......... 20,751,535 | 33,278,018 27,533,300 | | 2 25,952,924 23,385,099 
Proportion of reserve | 

to liabilities ............ 37% | 53% | 478 % | 47% 443 % 
Bank rate of discount... 5% | 2% 3% | St % 3 % 
Price of Consols ......... 93} | 9 | 99} 102} 102 
Average price of wheat; 563 dd 4is 4d | 445 8d 4: 2d 47« 08 
Exchange on Paris (aht) 25 40 50 2515 20 25 30 35/25 20 25} 2515 25 

— Amsterdam en 12 13 23 | 12 0} 14 | 1214 23) 12113 12 1} 24 

— Hamburg(3mths)i3 1; 113) 20 60 | 20 66 20 67 20 62 66 | 





Clearing-house return... 98,619,000 77,938,009 | 84,791,000 | 97, 413,000 | 95,148,000 

The amount of the “ other sr deposits,” compared with 
the “other securities,” showed in 1872, a deficiency of 
4,786,2101; in 1879, an excess of 8.091 0032; in 1880, 
an excess of 6,113,7541; in 1881, an excess of 6,2 36,1301. 
In 1882, there is an excess of 2, 769, 8021. 

In 1879, the open market continued most stagnant, and 
the Stock Exchange was quiet, though prices for the time 
were rising until checked by the wet weather. The 
‘other securities” were reduced to the reserve increase. 

In 1880, money was the turn easier, and the Bank 
return recorded an addition of 583,0001 to the reserve. A 
Russian loan for 24,000,0001 made its appearance, but it 
was mainly subscribed abroad. 

In 1881, the money market was easy, and the Bank 
return showed an increase of half-a-million in the reserve, 
and a similar reduction in the other securities. A large 
number of new companies were brought out, and the 
Argentine and Cape loans were well rec eived. 

The following are the principal items in the accounts of | 
the undermentioned continental and American banks for | 
the latest week published compared with the previous 


statement :— 
BANK OF FRANCE. 








2,647,000 | 2,325,000 | 322) 


"NETHERLANDS BANK. 
1 May 20. | | = 13. | Increase. 





Deposits SS eee 





. | Decrease 
| £ z 


ASszT3. 153,000 


Coin and bullion 
Discount aud advances 
LiaBILITIEs. 

| Notes in circulation ... 
D PRGOMIND acecen-cnccocaseccensvansensernsenes 


9 025,000 i 
#,852,900 | 


aman 
} 9,000 


| s5.¢91,000 | 15,082,000 | 
000 





poe 


May 25. | May 18. | Increase. Decrease. | 
Assx1s £ { £ { £ z 
a kak ate $2.345,000 | 82,563,000 , 283,000 
Government securities.............0...-.+ ' 14,104,000 | 14,104,000 | a0 
Private secmhet vn. <n-céinccccceseinesscves 55,052,000 | 57,218,000 | 2, 116, 000 
LIABILITIES. | 
Wee hn es a i tiapctictedssdiesovied ‘105, 397,00 107,191,000 | = { s84.000 | 
Governmont deposits ...............-0+.+. 17,353,000 | 17,688,000 165,009 
Private deposits... ..........2--c.-+-ceresers 16,970,000 16,826,000 | | 144,000 oe 
_ NATIONAL ‘BANK OF BELGIUM. | 
“aaa eee oe May 13. May 11. | Increase. | Decrease 
ASSETS. r £ | £ £ 
Coin aud bullion  ........0. eccccecceereonee 3,832,000 | 3538, 00 | 41,000 | 
Home discounts .....-.0..0c.ccccvccesceeseces 9,366,000 | 98 0,000 | an } 33,000 
Foreigm GO -eeceesesceceecececsesensenee 1,269,090 1,252,000 i 17,000 
LIABILITIES. 
CN GAAANIIE oa... cccccssncenitienstsiditiais 13,197,000 | 13,364,006 | 167,000 
| 
i 





ereeeeereeceeeee 


| 757,000 | oe, 





| 





| 
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BANK OF RUSSIA. 








May 22. | May 15. | Increase. Decrease. 
ASSETS. 2 z£ oa. £ 
Coin and bullion (at 7rs = 10) ......... 25,062,000 | 24,880,000 | 182, es 
Treasury Debt (9rs = 1l)..........0:s000 99,449,000 | 99,449,000 5: se 
LIABILITIES. 
Cireulation (at 9 rs = 1L.........-++0+-- 125,946,000 (125,946,000 | ee 
PHILADELPHIA | ASSOCIATED BANKS. as. 
{| May 8. ; Iday 1. | Increase. Decrease. 
AsseTs. 2 £ £ £ 
OE PRR ois cevicsccscumroneensecannten | 3,072,000 | 3,155,000 ~ 583,000 
Loans...... Len saelipssineithancuaqaclisel alae | 15,038,000 | 15,016,000 22,000 ase 
LIaBILITIES. | , 
CUNMIIOR. .......0nesisanreenninenes asi | 1,980,000 | 1,985,000 | 5,000 
Deposits nal 13,354,000 | | 15,: 357, 5900 te oe 3,000 
_ BOSTON ASSOCIATED BANKS. if 
1g meres : ‘| May! 8.) May 1. | Increase. | Decroase 
Assets. | | £ £ 
Specie and legal tenders................ 1,985,000 | 1,896,000 90,000 
I sok. <4 cp cnks absieh tebe elcendl -seval 29,176,000 | 29,009,000 167,000 
LIABILITIES, | 
UII ss eccsscscrnnrntinvonnsincensente | 6,229,000 | 6,205,000 24,000 | 
Cee 1 18,067,000 17. 471, 000 596,000 | 
| hah Pectiomes es 
NEW YORK ASSOCIATED BANKS. 
| | May 20. May 13. | Increase, | Decrease, 
ASSETS. | £ £ y | &£ 
|| Specie ..... nome sees} 11,740,000 | 12,360,000} ..., |: 620,000 
| Loans and discounts. 63,300,000 | 63,160,000 140,000 | ‘ 
| Legal tenders 4,440,000 | 4,300,000 140,000 
LIABILITIES. | | 7 
Ciremlation ..............c.csssecesssesseseesee} 3,740,000 | 3,760,000 | | 20,000 
Pa NNN is corssconsvetunvoussscommuanevel 59,820,000 | 60,080,000 } 260,000 
Rrserve (Specie & Legal Tenders), s | . 
Legal reserve against deposits ......... 14,958,000 | 14,020,000 | 935,000 ie 
| BR CGIOEE «5.0.00: .0ncciscsesesioeseniee 1,225,000 | 2,640,000 eae | 1,415,000 
i Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
1 


'; 601,0001 in gold from abroad. 


|| lation 156,000/, making a total of 


j 
| 
} 


SR er A 


le 8d; and the franc and peseta at 25 per Ll. 


American currency is reduced into 
| English money at 4s per dollar. 





Discount anp Money Marxket.—On Wednesday, the 


| market was discussing the probabilities of a drop in the 


jank rate from 3 to 2 per cent., and best paper was in 


| some cases taken as low as 2 percent. The official reduc- 
tion was as we think, wisely postponed. There is no reason 


‘| why the Bank should by such a movement, which would 
| bring 


them no additional business, check the shipments of 
_ gold from New York to this country, nor why they should 
| drive it abroad to Paris faster than it is now likely to go. 
With the Paris exchange down to 25f 16}c, it pays to send 
sums on the market there rather than into the Bank, and 
it is also reported that half-a-million has been secured for 
| Italy. The supply of bills was small until yesterday, 
when, there being no drop in the rate, a larger number 
| were brought out for discount. Rates may generally be 

quoted | lower on the week. During the Stock Exchi inge 
| settlement completed to-Cay loans on securities from 
account to account were chi: arged for at from 3 to 3) per 
cent, 


The question of interest in money circles just now is 
How much gold is coming from America? Opinions differ 
| very mate rially on the point, but amidst all the contrary 
views, the facts remain that up to the present moment 
| money is as cheap as ever in New York; that the exchange 

keeps well above the gold-point, and that the gold ship- 

ments are this week likely to be as heavy as they were 
last—-that is, probably will reach a million. 

The Bank return is favourable, owing to the influx of 
The addition to the coin 
and the decrease in the cireu- 
817,000, which repre- 
— be remarked, 
that an increase in the reserve is always observ- 

able in the Bank return in May, and is manele followed 

by some reaction in the first return in June. ‘The other 
securities are less, while the Government balance has 

Increased over half-a-million. 

When — is moving, the fluctuations in silver attract 
but little attention. There has been no change in the 
price this week, the quotations being 52id per oz. India 
Council drafts to the amount of os lacs were offered on 

| Wednesday at 1s 854:d, or the same minimum as last week. 
and 18 lacs 59,810 rupees were allotted at that price. 


It is stated that the Oldham Joint-Stock Bank. Limited, 


and bullion was 661,000], 


sents the expansion in the reserve. 
_ however, 
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has arranged to take over the Rochdale Joint-Stock Bank, | 


and that the conditions are prac tically settled. The value 
of the Rochdale company’s shares will depend greatly 
upon how some colliery property turns out. 
The current allowances for deposits at notice 
are given below :— 
Private and joint stock banks at notice 


and eal] 


2 per cent. 

Discount houses at call .................005 . 2 per cent. 
— seven days’ notice ... 2} «per cent. 

_ fourteen days’ notice 2} per cent. 


EE A eects 
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We subjoin our usual discount quotations for 


























paper 
having various periods to run, and a comparison with pre. 
vious weeks :— 
te - 
5 : Bank Bills. Trade Bills. 
° a eT 
fj, |3 Months./4 Months.(6 Months./3 Months.\4 Months.'6 Months, 
—_—_o ee ed ais ee 
% % % % % % % 
Mar. 3...) 442] 44 4 4 435 445 | 44 5h 
10... 334] 34 i 33 SS 33 4 3344, 45 
17...)324] 333 | Sb? 34 5 34 | 3h dt 
a j2ha| 2 | bk | OF i | 48 | Bae) 34 
$1..| 233 a OE 25 233 233% | 34 
April 6...) 23 2 3 6S 25 23 3 23 3t | 34 
14..;242] 286 | 252 23 233 3% | 84 
21.12 4] 2] | 2 23 233 a ae 
28...) 24 4 23 & 35 3 7" : : | 84 
} 5...| 2 = | ‘ “ : 
_— 12...) a i 2 |lClCOE 234 233 33 $4 
19... 2 3 Bend me 23 4 24 3 23 3 34 
26..|2 } 2} 2 2h 23 3 a3 | 34 





Yesterday, the Bank of Bengal lowered its rate of dis. 
count from 7 to 6 per cent. It was reduced from 8 to? 
per cent. a week ago, and from 9 to 8 per cent. three 
weeks ago. 

The discount quotations current in the chief continental 
cities are as under, rates again being easier in Berlin 
and Vienna, but firmer in St Petersburg :— 


Bank Open Bank Open 
Rate. Market. Rate. — 
% % ly 

eee —— ee Brussel¢ ......... 44 ... 4 
WOTID i ciccnxaves en | Madrid .......... . 2S wn oe 
Frankfort......... bt. oer! BG | VIOUMA serccassrces & ii. BB 
Hamburg ........ pciitiitendestennnii | St Petersburg... 6 ... 5} 
Amsterdam ...... 2 4} New York (call money) 2 


Money continues exceptionally cheap in New York. 


The exchanges were to-day :— 


French short exchange f 25. 163 or 2} per mille against us. 
German short exchange m 20. 43 or par. 
New York exchange $4.863 


at 60 days is...... 
At 3% interest, short $4.90 or 6 per mille for us. 

Tue Srock Marxets.—More life has been apparent 
in the leading departments of the Stock Exchange this 
week, and rather less in the electricity market. With 
respect to the latter, the belief in premiums has some-| 
what shakened, now that some of the recently-created 
off-shoots have gone to a discount upon allotment, and 
when that faith is shaken, premium-hunters show them- 
selves much less eager to subscribe, Still, it will be seen 
from the following table that a number of new companies 
of this class have been brought out—some, it is reported, 
with success. After various fluctuations, the Anglo- 
American Brush Company’s shares close practically the 
same as last week; while Hammond shares are about 1 
lower. After a month of lifelessness, there is a decided 
movement in Home railways, and in most departments 
the changes are on the favourable side, even in respect to 
gas companies. The main exception is the American rail- 
road department, which is chiefly a reflection of New York 
prices, New York being flat upon the gold exports to 
Europe. The settlement was completed to-day without 
difficulty. Monday will be a holiday on the Stock 
Exchange, and some of the provincial exchanges will be 
closed to-morrow (Saturday) as well. 

The leading issue of the week has been the Southern 
Mahratta Railway, a new guaranteed Indian railway, 
which was subse ribed for many times over on the first 








day. Another half-a-dozen electric light companies have 
been added to the list. 
First 
Capital Payment Further 
Applications. thereon. Liability. 
£ £ £ 
Previously recorded in 1882 ............:00..0cce0ee 48,223,539 
Southern Mahratta Railway, Limited 2,500,000 625,000 1,875,000 
Duplex Electrie Light, Power, and Storage, il 
POGOe on vocnncsckvce 100,000 ... 25,000 75,000 
Great Northern Electric Light, ‘Limited 9,000... 4,500 4,500 
Jablochkoff Electric Light and Power, Lim. 200,000 40,000 160,000 
Laing Electric Light and Power, Limited 400,000 £0,000 320,000 
Scottish Pilsen, Joel, and General Electric 
Light, Limited...” 175,000 70,000... 105,000 
Swan United Electric Light, Limited | 401,250 160,500 240,¢ 
Assets Company, Limited ...... wueds 500,000 100,000 400,000 
Milford Haven Railway and Estate, ‘Limited 250,000 100,000 150,000 
Great North-West and Manitoba Land, Lim. 200,000 40,000 60,000 
London and Provine ial Bank, Limited— New 10,000 
Shares at 5 prem. Paes 100,000 50,000 100, 


4,835,250 
ROG pee ctdel os Seciepecees 5 058,789 
The corresponding total in i881 reached 99,392,4961. 
The speculation in Mexican Railway stock has incre 
and the price still appears toberising. The closing quota- 
tion to-night. 110} to 3, is as much as 73 upon the week, a0 
ristnhiitin aa esenasiiiie a repens 
CE ne 











sa Sag 


——— > 


May 27, 1882. | 





THE ECONOMIST. 





LLL eee 


it is probable that the transactions ‘in the past fortnight 
have far exceeded the whole amount of the stock. Three 
years ago, this stock was worth only 7/ 10s, and the rise 
“f 1031 since then has reflected one of the most rapid 
advances in prosperity which has ever been chronicled in 
the history of any railway company. ‘This seems to have 
been one ‘of the few instances in which past speculation 
has not been at fault, though, as usual, there is now a 
good prospect that matters will be carried too far. 


Beirish GoveRNMENT Securities.—After rising in 
expectation of a drop in the Bank rate, there has now 
heen a relapse in the Home Funds to about last week’s 
prices, partly owing to the Egyptian news. Indian stocks 
are steady on the week. 


| 











CLosIneé PRICEs. -~| Meve- 





SER ATT 
| 
| 


ore 
| Last | | | To- }ment on 
| Fri. | Sat. | Mon. Tues.| Wea. | Thur, day. | Week. 
seen omc mesa acerneta atest eee eet ee naar 
deat eee: a: 102 3.1024 3,102, 3 1023 3,102} g)102} |1023 3) + 
Orme iaamn nian 1028 3 102} |202} 1023 4/192} 3/1024 3 1024 ; + 3 
Bedaced 3 % «.+-0+-0-seseeees 1100 3)200$ $)200§ 71003 2/100} 31005 311005 3 — 3 
BT cacsanescancararevsnnl 100§ 100% 31005 51002 $1003 2.1005 31005 §, — 4 
Re Scena t-te 35} 65,354 6186 4 864 |86 786 7/86 7) + ¢ 
| Exchequer Bills June 3 % @/ 12/p/7/ 12/p)5/ 12/p/7/ 12¢p)7/ 12/p/7/ 12/p 7; 12/p) ... «.. 
| Bank stock (last dividend| | _ 
BG caren iinacanl [288 90 238 90/288 90288 901288 9288 9298 9 — 3 
India 4 %, redeem. at par,) | 
October, 1888 .......00+4. (LO435$ 104753 10495})105 3105 2,104353)104353) ... ... 
Metropolitan Board of | | 


| 


CoLtoniAL GOVERNMENT DeEBENTURES.—These securi- 
| ties have continued firm; but the chief movements have 
‘been in Canadian and Cape of Good Hope 4 per Cents., 
each of which are } higher on the week. 


Forrrgn GOVERNMENT SeEcuritTi1Ees.—The variations in 
foreign stocks have not been at all striking, and consist 
| chiefly of a fall in Russian, and a rise in Mexican and 
| Spanish. Why Russian bonds are weak is probably due 
|to a variety of circumstances. The reported postpone- 
‘ment of the coronation, and other incidents, showing that 
‘the condition of the country is still very unsettled. 
Spanish improved as soon as it was notified that the Con- 
‘version Bill had passed the Senate. The following 
_Reuter’s telegram to-day would point to a “ commission” 
of ; per cent. being granted :— 

The Epoca this evening says that authentic information confirms 


bees news of one-eighth commission having been offered to the 
holders of Exterior Consolidated bonds who accept the conversion. 












The journal adds that holders of Interior bonds will receive the 
same COMmMisslon. 

|| It will be remembered that a report of about three weeks 
| back said that the percentage of conversion would by this 
| commission be raised from 43¢ to 45 per cent.; but an j 
| per cent. commission would mean 46] per cent. as the 
| conversion price. We trust that the news given by the 
'Epoca will be confirmed, though even such a concession 
would be a very small one. 


The following are the changes for the week, taking the 
| latest unofficial quotations :— 


Closing Prices Closing Prices Inc. 
‘ Last Week. To-Day. or Dec. 
Argentine 6 %, 1868 .......ccsecsseeeeee siiinahnias 1024 34 ‘ “i 
Ditto 6 % Public Works, 1871 28 9 












Austrian 5% Silver Rentes(lessincme.tax) 65} 64 a 
Ditto 4% Gold Rentes .....sccsececssseees . 79 80 te 
mains: 596, TO... «. ensceitvemansinsiaaan 101 2 - 
SDD Shy MEET “pinsgttsukieenetenttaenin iene 102 3 
DUGO 5%, STB... cnsercdosdeseiRentcess coves 1025 S$ - 
Buenos Ayres 6 %, 1873 ...cccccacceccesessoeees 954 63 ap 
pOniien 5 91808... wssniadioibscaslemmeel ce 923 34 = 
Costa Rica 7 %, 1872.......sccccscsccecseneeseucee 17 19 Me 
Lanubian Principalities 8 %, 1867 ......... 110 12 os 
Egyptian Daira Sanieh .......0..cecce.ccccssce 703 1 a 
| Ditto Unified Debt Stock ....ccccccccccoses 7ik ¢ ne 
Ditto 5 % Preference Stock ......s00s000 91; 4 7.3 
| _ Do5 % State Domains Mortgage ...... 914 2 ‘s 
Mmtee Mion: 7% MUON ik. cciskccsddresbceceovis 102 4 sa 
I iticceeaeiitraatibes Aine 115} 16}xd ” 
Hungarian 5 %, 1873. .........-.. 93) 43 y 
Ditto 4% Gold Rentes Ee 755 3 a 
Italian 5 %, 1861 (less income tax) .. - 89 u 
; Ditto 6 % Tobacco Bonds (less tax).....- 101 2 ie. ae 
UNE FSO UID a cicacdecennccucéeccamennads 112} 133 ~ 
OU cee eee . 221 3} + it 
Norwegian 44 %, 1876... . 1024 Re 
1} Paraguay 8 %, 1872 ............-... cascceunetene . 1 is 7 
Pereati Th MMT. casa cntemmencameniiomsenisan 16% bd 
. Ditto Consolidated 5 Nog Belin cecsesctonsee - 123% a 
Oortuguese 3 %, Bonds 1853, &¢. ..secccccc 533 4 + @ 
Fussian 4 % Consols .... cecncccsane cvelecedse 101 2 Pon 
MOET, MII ids scenitihicaensda silent thes 82 4 $F 
Ditto 5 %, 1862 .................... Soca . 833 © 6 .f2 
Stes G20 .....ace ee APSE careers SHE OO 8 
PAGE er vere B45 5 saveeene SBEAE OB 
Ditto 5 %, 1872 0... iosiatiiiennnsseel omne Ss = 8 
— 5 %, 1873 SOO ewe ree eeereeseeeeereeresesees . 86; 2 eeoceases 853 6 c ‘ 
— ag SE EE a” cane Te -- 
Ditte ABMo-Dutch, 5 %, 1864and 1866 $85 94 ene 8748} — 1 
noo %, Nicolai Railway Bonds ...... 73.4 cccmeee 92838 2-8 
“ee ty I cca serie 101 3 ation. ee - 1 
Date ae fae asronnessnsceseneeccarccnensevcecs a. cent ee + 4 
Ditto .e 1870 (Quicksilver Mortgage) 108 5 cccvenvse LOBIG see ees 
Wecincssemecneetel casa 45 3 cccoveee MEF 20+ 2 


tn' / EE ae 


Turkish, 1854 (5 % Egyptian Tribute) ... 
SOO Ai, TD ticisideinte cee scdidcncccssibites 
Ditto 5 %, 1862 ..... daneniivediibiniGadadaliniass 
Ditto 5 %, 1865 eral Debt).......... ae 
ON ae eT eae = 


United States 44 % (par 1024) ........ 
Ditta 4 % (par 1024) .......-0--0+. 
Uruguay 6 %, 1871 (now 2} %) 
Venezuela 4% ............ 
Virginia 6 % Funded 63 4 
Home Raitways.—Many transactions have during the’ 


| 


past few days been entered into for the new account, and | 
prices have risen decidedly as regards the “heavy” lines, | 


i 


though some of the passenger companies are depressed. | 
The chief drop has been in London and Brighton Deferred, | 
which is just now out of favour, and early in the week 
Chatham and Dover Ordinary and Preference were flat, | 
upon the burning of Queenborough pier. The traffic’ 
returns were more favourable last week. The rise in| 
Great Western goes steadily on, and North-Eastern stock | 
has also been taken up for investment purposes during the | 
week, 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest | 


unofficial prices :— 
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Olosiug Prices Closing Prices Ine. 






Last Week. or Dee. 
CaleROMIAM .00000-0.cerscescasccesecososesceseose cove 1083 93 a 
Ditto Deferred NO 1 .cc.ccccccccscccesceees . 12 ef ; } 
CT I cscs cdiaer tecicescensesdiasnceninn 75 } a } 
Gana I siinicenhshccttenvetinedetincoteies 1273 S} dt 
RUA 2. sc cciisitinhcahiesscebatieiaedeantiitit 1414 2 + ig } 
NIC III bio cs savkenccacincatvnaenonemnanatenent 1423 4 + 3 i 
Lancashire and Yorkshireé............ccccssses 133 4 + 8 | 
London and Brighton ......0......0++ 145} 64 - 
TOO Gk ite. teste 1446 3 — & | 
London, Chatham, and Dover 31§ j —- 3: | 
Ditto Arbitration Preference 106 4 - ii 
London and North-Western .. « 1723 § # J 
London and South-Western .............-+00 137 8 +. 4 
Manchester, Sheffield, and Lincolnshire.. 87} §} + 3 
DUG DOMINIO oi sccevecdesstneidasseisoscs ccs 52? 3 + } 
RTO ONIN 6.05 00 ciicnn sci etnsatinensassancetocons 3223 3} - 3 
Metropolitan District ................cecerceeeee 62} 2 - 
I irtekss casscsdathdeticistcaeencitnncaneieds 138; 40} + 
IID drdicccnitiscceccnnccscnsiainds 794 804 + 4 
A i desncin tn sedeicacuncinscucconinnncden 94} 2 + ik 
North-Eastern—Consols.............:cccesceees 169} ¢ + 23 
SION icricentncindcicetdansseietsapeniens 136: 7} + 1 
DRG TROIOR  cnccceccdndastcedtnccndcsecasete 126; 3 + 4 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoimed, 
amounted for the week ending May 21 to 1,095,368, 
being an increase of 28,956/ on the corresponding week 
of last year. 


RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
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Week’s Receipts. alf-year to date.t 
_———— 
Ine. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing week ing period 
Amount, in 1881. Amount, in 1881. 
£ £ £ ’ ie 
Brent Haste <cccecccessescoccncee 52,608 — BOR. crcconse 1,093,494 + 51,005 
Great Northern ......cceccocecces GBISB + 2FAD  .nccooree 1,300,664 + 45,679 
ae 143,867 + 6,184  ..crcccee 2,751,190 + 128,042 
Lancashire and Yorkshire ... 68,681 + 3,021  ......0 1,442,725 + 73,174 
London and Brighton ......... SERB BIB. nectctcce 711533 + 45,314 
London, Chatham, and Dover 21,141 + 465  .....00 392,086 + 18,009 
London and North-Western... 187,358 + 2,279  .....00 3,637,305 + 116,507 
London and South-Western... 46,2099 + 1,970 ......... 950,920 + 68,457 
Manchester, Sheff., & Lincoln, 32,879 + 3,062  .....00 619,685 + 33,55¢f 
Metropolitan. ............ ssccccecse VSG — —«- SB reccvecee ° 229,822 + 2,486 
Metropolitan District ......... Reem FD cece 145,270 — 2,585 
PINES ik cicadaceenqcceceesaectqceidns TOROBS 4 FEO cccccecce 2,537,965 + 64,122 
Morth- astern 2.0. .cccccocceceeses 205000 ++ BETB  cecsccecs 2,407,200 + 96523 
South-Eastern ......cccceccscevoves 36,411 + S32 ..... — 683,885 + 27,479 
FEIORIE  caccccuresdencscceceeeen 55,853 — a , “cdonsnuns 864055 + 25,332 
*Glasgow and South-Western 21,0i1 + a ad 325,084 + 7,303 
SRorth Britial .....cceccccseecessee 49,676 + LOSS  ..c.c.ce PoL237 + 34,572 
1,095,368 + 28,956 ......... 20,895,163 + 833,155 


* In these cases the aggregate is calculated from the beginning of February. 

+ We give the aggregates as published, 

t Exclusive of Cheshire lines + 2,9801. 

CoLon1aL Raritways.—lIndian stocks are steady ; and 
for the new account there is a revived demand for 
Canadian, owing to a notification couched in the following | 
terms :— 

The necessary notice of meetings to be held by the Grand 
Trunk and Great Western shareholders has been telegraphed 
to Canada to be inserted in the Canada Gazette at Ottawa 
on Saturday. The meetings of the two companies are fixed for 
the 29th June, at Cannon Street Hotel, at which the definite 
agreements will be simultaneously submitted to the proprietors of 
both companies. The text of the agreements will be circulated 


among the proprietors of both companies before the meetings. 
Closing Prices Closing Prices ine, 


BritisH Possessions. Last Week. To-Day. or Dee, 

Bombay and Baroda................-cs-secesseeeee VAS AR ceeeeeeee 145; 65 + 2 
Grand Trank of Canaaa............000:0-0-00 173 3 atinies 173 3 ig 
Ditto Third Preference ...............--- a ae 4 ae 37 i + 4 
Great Indian Peninsula .................------ DOT wienseins 67 bed Se 
Great Western of Canada .................+- 13 4 ee + 3 
BiB BE Ticccccecccvcscescssnccsorcesccereceesonses Dee ae. wansamae 129 30 Sas vali 
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American Rartroap Securities.—There has been a 
fall amounting to 2 in Denver and Rio Grande, 1} in 
Pennsvlvania, 1 in Lake Shore, St Louis and San Fran- 
cisco Preferred, and Wabash; { in Philadelphia and 
Reading, and } in Central Pacific, New York, Ontario and 
Western, and Ohio and Mississippi. 

Foreran Rattways.—The week’s movements have been 
mostly upward, and this has specially been the case with 
Mexican shares, which rose materially on the issue of a 
favourable report. Buenos Ayres Great Southern stock 
has improved 1; Central Argentine, 2 ; East Argentine 
shares, }; Mexican stock, about 7; and the other issues 
from 2 to 3; and Northern of Buenos Ayres Guaranteed, 
!. Minas and Rio shares are 1 down. The obligations, 
| however, have been generally less firm, Brazilian Imperial 
‘and Imperial Brazilian Natal and Nova Cruz, being 
| about 1 lower; and San Paulo and Rio, 3. Swedish 
Central, however, are somewhat higher. 

Banxs.—Alliance shares are quoted } lower; Bank of 
Africa, 1; Bank of British North America, 1; London 
and County New, }; and Union of Australia, 3; but 
Anglo-Egyptian are up 1; English of Rio, 2; New 


London and Brazilian, }; and Standard of South 
Africa, }. 
CommerciaL, InpustriaL, &c.—Hammond Electric 


Light shares have further declined 1, and Telegraph Con- 
struction, } ; while Rio City Improvements are up 3. * 
ao are quoted ? higher, and Middlesbrough and 
'Stockton about 1. Amongst Colonial stocks Auckland 
Harbour and Ottawa have risen 1. 


Docxs.—East and West India stock shows a rise of 1; 
| Hull, 2: London and St Katharine, 1; and Surrey Com- 
mercial, 25. 
Frvancrat, Lanp, &c.—Hudson’s Bay have risen 1. 
Gas.—Commercial New Stock has risen 2; Gas Light 
and Coke A, 1; Imperial Continental, 2}; London, 5; and 
South Metropolitan B, 1; Rio de Janeiro shares are 3 
weaker. 

BuLLION.—The following is taken from the circular of 
Messrs Pixley and Abell, dated May 25th :— 

Gold—The shipments of gold from America have continued 
during the week, and the amount now at sea is about 1,545,0001. 
Of this large sum, 450,0001 is on account of the Italian Loan. The 
demand for export has somewhat fallen off, and 590,0001 has been 
sent into the Bank; further amounts will follow. The only with- 
drawal has been 19,0001, in soveriegns. The steamers from New 
York have brought 710,0001; from India, 7,0001; from Australia, 
8,7001; total, 725,7 The Nile has taken 5,0001 to the West 








725, 7001. 
Indies, and the Nizam 18,5001 to Bombay. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 834 
per rupee. 25 lakhs of rupees of India Couneil bills were offered 
for sale yesterday at the Bank of England ; the allotments were as 
follows :—T'o Calcutta, rs 13,59,813, average rate, 1s 8°062d; Bom- 
bay, rs 5,00,000, average rate, 1s 8°062d. Applications at the 
official minimum of 1s 8;4d per rupee, receive in full. Tenders 
are invited for 3lst inst. for 25 lakhs of rupees of these bills. The 
latest quotations of exchange from the East are, for telegraphic 
transfers from Bombay and Calcutta, 1s 8,,d per rupee ; for Bank 
bills at 4 months’ sight from Hong Kong, 3s 93d per dollar; and 
from Shanghai, 5s 3$d per tael. The 4 per cent. Rupee Paper 
is S5}, and the 4} per cent., 91}. 

Quotations for Bullion—Gold—Bar gold, fine, 77s 9d per 
(oz standard, last price; bar gold, containing 20 dwts silver, 
|77s l0}d per oz standard, last price; Spanish doubloons, 
{738s 93d per oz; South American doubloons, 73s 8}d per oz; 
| United States gold coin, 76s 3}d to 76s 33d per oz. 
| Silver.--Bar silver, fine, 52{d per oz standard; bar silver, con- 
| taining 5 grains gold, 52)d per oz standard; cake silver, 56}d per 
oz; Mexican dollars, 513d per oz, last price; quicksilver, Gl 7s 6d; 
discount 3 per cent. 





_ FOREIGN RATES OF EXCHANGE ON LONDON. 




















Rates of | Rates of | 
Lat’st) Exchange Lat’st, Exchange 
Dates. on Londn. Dates..on Londn. 
Paris ............ My 27 25.17 (chs.) Short Bucharest —. ‘ 3 m date 
| Antwerp ... 23, 25.215 | — New York...... My 26, 4.862 [60 dysst 
Brussels... 246252005 = Melbourne ...) — ...! : ; — 
Amsterdam... — 27) 12053} | — Rio deJaneiro, — 20) 224 «= SO dys st 
| eee eanes, = 2S) 9045 — Valparaiso sos) = call i { — 
amburg ......) — 23 ), - s3 } | 
Berlin : saben | — 24 ast _ Port Elizabeth = ; i } -_ 
ee aise .| — 24 20.32} /$mdate Mauritins.... |! — || —_— 
Hawburg ...... — 24 2031 | — {Manila ......... { — Qi) 41; {| — 
i — 25 11988 | — (jSantes veel — 20 22d _ 
St Petersburg; — 23 24} | = (Yokohama — ...} : '3 
Florence ....... — 20; 25.85 | — /Bombay.........) —2%4 18 1 ' = 
Madrid... ;— 2) 46.95 | - Calcutta ..... — 24, L855 _ 
Lisbon - “ae — (Hong Kong..., — 24) 392 {| — 
Constantnple.| — od Shanghai ...... —% 5834 | — 
PRD. sinncecees _ — jPenang......... Aprl13} 39§ | — 
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COURSE OF EXCHANGE. 


Price Negotiated on "Change, 
eeaisenpibemadnnathe 
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| May 25, 


















Money. | Paper. || Money.| Paper. 
3months| 12 33/12 43/12 4 |a 
vj At sight |12 1/42 2 | 12 ni2s 
--|3 months | 20 61 | 2065 || 20 62° | 99 et 
i _ 20 61 | 2065 || 20 6g 2 66 
- “0 61 | 20 65 || 20 62 | 20 6 
— | 32 112 | 12 132 |' 19 10: | 12 35 
— | 12 103 | 12 333 | 12 10 | 19.35 
— | 2 47 | 25 524 | 25 475 | 95 53; 
— | 3 % | 233 4 
Cheques | 25 15 | 25 20 | 2515 | 25 95 
3 months | 25 40 | 25 45 ‘| 25 40 | 25 45 
Marmellles, B60. .ccccccccsccsescvesscvecsecess a 25 40 | 2545 || 25 40 25 45 
Genoa, Naples, &c. —~ 2615 | 2620 | 26 123 } 26 173 
Madrid ... — | 4 4 46 46 
Barcelona _- | 464 465 463 463 
Cadiz Conroe ee eeeeeeesecesenenseseseeeanrerseeres = 46} ‘eh j 463 46 
IN 4: ccna ccalh ca aesemabinatadeneiats _ 463 4 | 464 46 
WRMOIOD ccoctscccscencessocscnssectesevsnsseves co 463 463 i| 463 
BERIATA  ccsesccccessescesesssccsosssescsecoosss _~ 462 sh | 465 46} 
OR csnccnsvesese aachacuiuiguaasaasoceoaedeuns =~ 5l 51 {51% BL 
OpOrtO sescersesreereees seeesescceseescoosenes - 51 5120) 51K LY 








NOTICES AND REPORTS, 


RAILWAY COMPANIES. 

Mezican.—For the half-year ended 31st December the gross 
receipts amounted to 479,3211, against 382,1441 in the correspond- 
ing period of 1880. After providing for debenture interest, and 
the preference dividends, there remains 75,1271, including 3,9411 
brought forward. Out of this it is proposed to pay a dividend at 





ae z | the rate of 6} per cent., leaving 3221 to be carried forward. The 
Corporation Srocxs. — Birmingham and Liverpool | E 


gross amount paid by the Mexican Government on account of 
subvention during the half-year was 74,069/. The accounts of 
the current half-year are described as “highly satisfactory.” | 
There was in the first three months an increase in the gross 
earnings of 19,2001, as compared with the first three months of 


1881. 
BANKS. 

Bank of Montreal.—The bank has declared a dividend of 5 per 
cent. for the half-year ended 30th ult. 

ASSURANCE COMPANIES. 

General Life and Fire.—During the year 1,540 life policies were 
issued, assuring 548,3601, and yielding 18,0901 in new annual 
premiums, and 6201 in single premiums. The claims by death 
amounted to 58,6261. The sum of 2,364l was also received for the 
purchase of annuities. In the fire department, the gross premiums 
were 74,8611, and the losses were 40,4461. The total income from 
all sources was 234,480]. The life reserve fund was increased to 
687,440l_by the addition thereto of 47,6381, and the assets on 31st 
December were 793,3861. A dividend at the rate of 8 per cent. for 
the year was declared. 

Metropolitan Life-—The total sum assured is 5,008,7561, and tha 
assurance and reserve funds are 1,672,413l. Out of a premium 
income of 153,695l, a sum of 67,3641 has been returned to the 
assured as the yearly cash bonus. New assurances have been 
effected to the extent of 205,2001 during the year. : 

Queen.—For 1881 the fire premiums, less re-insurances, were 
599,1371, and the losses 473,5481. After providing for a dividend 
at the rate of 10 per cent. per annum, the fire reserves stand at 
348,7361. In the life branch new policies were issued for 236,7061, 
and the life fund, by the addition of 45,0501 in the year, now 
amounts to 395,352. The total funds were 1,056,5901, the income 
being 725,466l. 

MISCELLANEOUS COMPANIES. 

House Property and Investment.—At the annual meeting, a divi- 
dend of 6} per cent. per annum was declared. The reserve has 
increased to 45,2031. 

Jorehaut Tea.—The directors recommend a dividend at the rate 
of 123 per cent., clear of income tax, from the profits of 1881, 
carrying to the credit of reserve about 3,0001. 

Lambeth Waterworks.—The half-yearly report states that, after 
payment of the interest on the bonds, debenture stock, calls im 
advance, &c., there remains 44,5991, from which it is proposed to 
pay a dividend at the rate of 7 per cent. per annum, leaving 1,2851 
to be carried forward. 

Liebig’s Extract of Meat.—The balance of profit for the year 
amounts to 88,4181, and a dividend of 6 and a bonus of 4 per cent. 
per annum is recommended. The sum of 25,0001 is to be added to 
reserve fund, leaving, after the deduction of the usual percentages, 
6,713 to be carried forward. . 

Trust and Agency of Aust ralasia.—Allowing for the interim 
dividend paid in November, there is a balance of revenue 0 
11,4751. After the addition of 2,0001 to reserve, raising it to 60,0001, 
the directors recommend a dividend of 1s and a bonus of 28 per 
share, making, with the previous payment, 4s, or 20 per cent. for 
the year. The sum carried forward is 1,975l. 

MINING COMPANIES. 

G reat Southern Mysore Gold Mining. —Mr Justice Chitty has 
appointed Mr B. P. Daniels (Good, Daniels, and Co.), 7 Poultry, 
E.C., official liquidator. 

La Plata Mining and Smelting.—The directors have declared the 
usual monthly dividend at the rate of 12 per cent. per annum. 

Richmond Consolidated.—The net profit for the year was 95,9161, 
making with the sum brought down, an available 245,2671. The 
directors have carried 25,0001 to reserve, raising it to 75 
and have paid during the year five dividends, amounting together 
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i 14l extraordinary expenses at Eureka. The 
| to 162,0001, besides. 1 . revenue on February 28th was 26,3521. 
a a to the Albion suit it is stated that the company 
aie appealed to the Supreme Court at Washington. 

NEW COMPANIES AND CAPITAL, — 

Assets Company, Limited.—Share capital, 500,0001, in 51 shares, 
| with power to increase. The company is formed for the purpose 
a_i ‘ng from the liquidators of the City of Glasgow Bank the 
pont pee that concern remaining in band on Ist October next. 
— : idators have agreed to hand over the entire assets to the 
nes a in exchange for a sum sufficient to weet the liabilities, 
a the liquidation to be closed. On 22nd October last the 
~ te were valued at 1,508,698/, and the liabilities were 1,338,1161, 
ah aiaes deducting expenses, the assets are estimated to show a 
pe jus value of 147,654l. The total amount to be provided by the 
— any will be 1,080,000, and debentures to the extent of 
590,000, will be issued in addition to the share capital above 
mentioned th-West and Manitoba Land, Limited.—Capital, 
400,000l, in 5l shares, with power to increase. First issue, 
200,000. The objects of the company are to purchase, rent, sell, 
land cultivate lands in Manitoba and the North-West territories, 
and to promote emigration ; but it is not necessarily intended to 

confine operations to this regicn. 2 . 

Jablochkof Electric Light and Power, Limited.—Capital, 300,0001, 
in Sl shares. Of these 20,000 are taken by the vendors as part 
| payment, leaving 40,000 for public subscription, of which 10,000 
| are stated to have been subscribed. ; 

Laing Electric Light and Power, Limited.—Capital, 1,000,0001, of 
which one-half, in 101 shares, is first issued. It is intended to 
| purchase the patent rights for dynamo machines and lamps of Mr 
| W. Laing. The vendors are to receive 100,000 in cash, and 
| 100,0001 in fully-paid shares. 

Milford Haven Railway and Estate, Limited, 6 per Cent. Perpetual 
| Preference Shares.—Subscriptions are invited for 250,0001 in 101 
shares. The company is formed to acquire the railway and pier, 
| and the town and estate of Milford, and to develop it in co-opera- 
| tion with the Milford Docks Company. The capital is 350,0001, in 
' 30,000 “preference” shares of 101 each, and 50,000 “ ordinary” 
| shares, subscribers being entitled to one of the latter for each 
| preference share taken up. , 
| Phenix Electric Light and Power, Limited.—Capital, 250,0001, 
and first issue 125,0001 in 11 sbares, of which the vendor is to 
| receive 40.000 shares as part payment. 

Southern Mahratta Railway, Limited.—Capital, 3,000,000/, of 

which 500,0001 is reserved for subscription in India. Issue of 
2,500,000/ in 201 shares at par. Applications have been received 
for 50,000 shares, which, it is understood, were applied for many 
times over. The company has been incorporated with a concession 
from the Secretary of State for India, interest at the rate of 34 per 
cent. being guaranteed by the Indian Government, and also a 
‘further 4 per cent. for the first five years. The company will also 
| take one-fourth of the net earnings, less during the first five years 
jany amount paid in respect of the additional 4 per cent. Itis 
intended to construct about 450 miles of railway in the Southern 
| Mahratta country. 
Swan United Electric Light, Limited.—Capital, 1,000,0001, half to 
be first issued in shares of 5! each. The company is formed to 
| acquire the business and patents for the United Kingdom of Swan’s 
Electric Light Company, Limited, and also Mr J. W. Swan’s 
|principal foreign and colonial patents. The consideration is 
| 122,000! in cash, and 93,7501 in fully-paid shares. 
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THE CORN TRADE, 


Marx Lane, Fripay Evenrna. 

The showers, which appear to have been pretty general through- 
out the country this week, were greatly needed for the spring 
crops, and must have been productive of much good, nor will 
they have been of disadvantage to the wheat. There can be 
little doubt that fair progress is being made, and that prospects 
are very favourable. ‘he reports from France continue even 
| hetter than here, and from most parts of Germany equally good. 
The general outlook has not, therefore, during the week ‘altered, 
,except in the seasonable advance of the respective crops. The 
trade also, in all the main features, remains much the same as in 
| the preceding week. Everywhere the demand is limited and the 
eg quiet, yet without material depression, as the supplies 
| Offering continue very moderate. Farmers’ deliveries last week 
| (165,100 quarters) showed a small increase, but in the imports 
there was a more sensible decrease, the balance over exports being 
only 136,000 quarters, so that the aggregate of fresh supplies for 
consumption was very little over 300,000 quarters. In the fcrecast, 
|also, supplies have shrunk, the quantity of wheat and flour on 
Passage being given as 2,463,000 quarters, or about 280,000 quar- 
| ters less than it was a week ago, but about 256,000 quarters more 
‘than at this time last year. From this perceptible reduction on 
- week it would appear that shipments, besides continuing small 
‘rom America, must have diminished from other ports. Prices on 
key spot have varied but little in any direction. In the markets 
|f the United Kingdom the changes have barely exceeded 6d to 9d 
| Per quarter. Paris has risen about 7d, and New York is 
| Dearly stationary. Flour has remained dull, at about previcus 
rates. Maize has been very quiet all the week. American wixed 
Gala” and worth 32s 6d, ex quay. Galatz sold at 31s 3d. Forward 
| ‘latz shipping at 31s 6d, and Danubian at 30s 6d. The quantity 
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of maize on passage for this country is reduced to 260,000 quarters, 
against 496,000 quarters at this time last year. Malting barley is 


sparingly offered, and is firm. Grinding sorts have tended rather | 


in buyers’ favour. Danubian on has sold at 21s 1jd. The 
quantity on the way is reduced to 117,000 quarters. Beans and 
peas, whilst a slow sale, have upheld late value. Large arrivals 
of common Russian oats have rather flattened the market for 
these descriptions. 

The following table estimates the home consumption of wheat 
—_ the Ist September, contrasted with 1878-9, with 1879-80, and 
with 1880-1 :— 


' 


Imports. | 1981-2. | 





| ihc 
| 1880-1. | 1879-80. | 1878-9, 
ewts. | cwts. cwts. | ewta. 
Wheat (37 weeks to May 13)..............000 41,957,777, 39,438,737) 41 or aes 33,655,739 
Flour - ar gucneiecamameeee 7,869,249, 9,305,623) = 6,375,084 


Total imports, 38 weeks ......... 
Less exports—Wheat ...............cc0c0000- 
WOMOOUE Seisiscigabettapsudsnssatsreceacuminiedals 


EO IG yascssconcstiiitcseniotie 49,526,132, 49,404,462; 49,277,582) 39,589,570 
Add to this the estimated sales of | | | 
home-grown wheat...............cceseee0 28,000,000; 25,000,000; 20,050,000, 36,000,000 


77,520,0€0, 74,400,000, 69,230,000 75,590,000 








Thirty-eight weeks’ home consumption 


Average price of English wheat, per sd; sdj{ sdaj{ sa 
Cs ihanstnsendiniernvadiedieseievennats 46 6 43 5 44610 | 40 6 
ORE QO seninex di qurscnndavungatessedaansiaebeied 10 0 1 0; 010 9 4 
bushels. | bushels. | bushels. bushels. 
“ Visible supply” in U. S.centres_...... 10,376,006 16,900,000, 20,400,000 13,960,000 





COMPARATIVE AVERAGES OF GRAIN. 

The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended May 20, 1882, and fer the corresponding week in each of the years 
from 1881 to 1878 :-— 


Quantities SOLD. | AVERAGE PrIczEs. 








Wheat. | Barley. Oats. 

qrs bsb; qrs bsh asd 
1882 ......... 41,266 2| $850 2 23 0 
 Baseaban 23,402 2) 2332 7 22 9 
1880 vo...e.e. 26,677 0| 1,480 3 3 5 
53,672 4; 2365 7 2 6 
nts $5,554 6, 1,616 7 26 5 











IRON AND COAL TRADES. 

The markets for pig iron have, as a rule, been firmer this week, 
and at Glasgow the fluctuations from day to day have been wider 
than those of late. 

At Middlesbro’, makers continue to quote 43s 6d for No. 3, and 
the merchants’ quotations at 43s 3d are now in somewhat closer 
accord with that figure. In Durham, Iron reports :—The pig-iron 
trade has been steady during the week, and prices rather better. 
At Newcastle and ia the Tyne district, there has been some ani- 
mation in crude iron, with quotations a shade higher, No. 3 Cleve- 
land pig, delivered in the Tyne, being sold at 43s 43d to 45s 6d. 
In Lancashire, pig iron is still quiet, and prices are easier. The 
hematite iron market has been slightly steadier this week in 
North Lancashire and West Cumberland than it has been for time 
past, and last week’s quotations are maintained, No.1 Bessemer 
being quoted at 54s, No. 2 at 53s, and No. 3 at 52s net per ton at 
works, or f.o.b. west coast ports, delivered over the next 
three months. The finished iron trade has also been 
steadier ; but this remark does not apply to all dis- 
tricts alike. There has been no change in Durham and Cleve- 
land, where matters remain pretty favourable on the whole; 
but a dulness has set in on the Tyne, and prices are weaker, ship- 
plates being bought at 71 2s 6d to 71 5s, angle iron at 61 10s to 
6l 12s 6d, and bars at 61 12s 6d, less commission. The Shropshire 
and South Staffordshire manufactured iron trades continue fairly 
good. In the latter district the demand for sheets has improved,. 
and prices are from 2s 6d to 5s better for the gauges most in 
request. Makers of best Yorkshire iron are generally more fully 
employed, and prices are steadier. ‘Tin-plates have improved 
during the week to the extent of from 6d to 9d per box, and now 
stand at Liverpool at 15s 6d for I.C. Hardwares are more than a 
shade firmer in South Staffordshire; but at Birmingham, where 
business generally is rather quieter, the demand for heavy hard- 
ware is scarcely so good as it was. There has been a slight lull 
this week in the demand for ordinary local makes of iron at 
Sheffield, and prices are a little weaker. The armour-plate and 
the other heavy departments of the town are full of work. The 
steel rail trade of the country is quiet, and prices are low. Engi- 
neers and shipbuilders continue to be well employed. The English 
coal market is quiet, and further reductions in prices are expected 
in Lancashire, Yorkshire, and Derbyshire. Trade in north-country 
coal is still satisfactory as regards the amount of business done, 
but quotations are difficult to maintain. In South Wales, the 
steam coal trade is as animated as ever. Coke is in fair demand. 





THE COTTON TRADE. 
LIVERPOOL.—May 25. ; 

The cotton market opened dull, and prices were easier, bat, on 
Tuesday and since, the demand has been active, and the quota- 
tions of Thursday are resumed. Sea Island has been in 
demand at full prices. American was pressed for sale at yd 
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decline early in the week, but, with an improved demand, prices 
have since fully recovered. In Brazilian, with a moderate busi- 
ness, prices are steady. Egyptian has been in fair demand, at 
unchanged rates. West Indian and African are without change. 
Peruvian has been in good request at full prices for smooth. 
Rough is quiet, but steady. For East Indian a large inquiry 
continues, and prices are unchanged. ; 

The sales of the week amount to 70,600 bales, of which 2,040 
are on speculation, and 8,590 declared for export. The for- 
warded is 10,090 bales, of which 4,610 are American, 2,370 Brazil, 
450 Egyptian, and 2,660 bales East Indian, which make the 
takings of the trade 70,060 bales. 

26TH May.— The sales to-day will probably amount 
about 10,000 bales. The market without change. 

The market for “Futures” will be closed at 4 o’clock during 
the months of June, July, and August. 
VRICES CURRENT. 
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ai 7m ——" ee ; ‘ 1} ae . ' ~ e 
| || Same Period || Same Period 
| 1881. | 188). 
Descriptions. sialis Beligi siicglel dil dis! 
SIE az 8|/eisial sisi a] 8 
6 (Al aG lSelol ei Flal sg] a) als 
American. a ee or er did la d a d 
Sea Island...per Ib 14 | 15! |16) [17 184/23 |, 154 [16 [yg || 184 | 195 | 22 
Florida ditto...... 123 3114 1143 115 116 |) 15h (LS 1453 17: (18 | 193 
G.O. L M|Mid G.M) M F, G.O.L M GM} 
Upland ............ ..| 3} ] 6 6% | 63 | 6} ) 721) 5 | 55) 6 61s | ose 
ER caeciscnsestsesnuel 0 6 6% | 64 | 6¢) 7} DS | 55 ( 62 i] 6 : 
eee 5h | 6) | 6256257 | 7%&!| St] SR! oF |] 6H) .. |... 
OPIGRAS ..0.00.200 58 | 6 6& | 633) 72 | 78/)| 5&4] SE! 6S!) 62] ... we 
Brazilian. Mid MF Fr. G.F@d. Fne | M Fj Fr.| Gd ~~ 
Pernambuco, &..... ... | 6} | 6) 7iei ... |... |] 52 | 6h! .., | 83 vee 
Ceara, Aracaty, &c. . | 68 | 7% 5 0 CML coc Ah cont OS | 
ae 65) 63 | ... 5] 5B aT chet CL: oe 
Rio Grande ee ee ee ae ee wwe | ONG J ee | see | one 
Bahia, Aracaiu,&c. ... | ..- rear rs ree [see | see} eee 
SEE 63 | 6! 72 |... | ... |} SE | 6% ae | 6H ... 
Maranham ......... oo | Op) 7 417m) TH & | Gt) 7 |] oe | 7 7% 
Egyptian—Gallini., ... | ... | 7} | 83 [10 {13 || ... | 7& 110 wes’ | 9} {113 
Ditto Brown ...... 6 7. |) 7 | 72] 8k | 98 |] 5S) GE] 7 6 | 7 | 7 
Ditto White 78 | 7k) FE] Stil ... | Ot] F211... | HIS 
West Indian, &e 
Tahiti Sea Island... 9} | 10 (103 |L0} [113 | 12 Mm 7 Ye | 
West Indian ........ ol me ) Oe Loh ee) oe | 53 | 63 at OES 
ee ee ek | + ee RR, Be Sieh tern) Gabe 
La Gaayran .........' 00 .. | S | 521521 ... 43) 46 | 53 53 | 54] 6 
Peruvian—Rough.. ... | 7] | 8} | 8%! 98) 93 7: | 74 )8 | 72) We 
Ditto Smooth : 6% | 7 74 | 7%] 5516 63 6t | 62 | 7% 
Ditto Sea Island ... > 1k. oe 3 (325i... ae FS “ne aks : 
IE Siccreusetdeves| ont } 5& | 53 | 68} 68 |] 43 43 | 5g)... | 55] 6 
East Indian. } | 
Surat—Hingungh’t i 5%'6 | G&ll .. |. | BB i] we) | OF 
Ginned Dharwar a . +o) SB; ... sale PRE sc f ORD Oe 
M. Gin’d Broach ae . | 521 6%) 6 uacl| cow PRLS cass. nef OM 
Dhollerah ......... 4 4b 148) 58) 58 |] 35) 4b) 5a) 3] 5 | 5B 
Oomrawuttee ... $ 4% (43:53: 58) 33) 44) 5)) 365 5 | 52 
Veravul, &c. ...... 32] 44 1 4315 sai SB, 4 | 43! Sh) 421 5% 
Comptah ......... ot} 4b i} 42! 5a | 3%: 38 46 | .. 1 401 So 
P accocyg peteeaiieess 5 3 3) ‘i a we | oe 48 .) 43] 49 
GABE cedsccescccecce o | OF 3i . | rr 3%i & b vee I is 
Ramgoon............... 1S Sti ag)... | .. | Si 48 | 48 5 
Madras—Tinnevlly 41 |) 5} 4) | 42) ... ae a Sa 
Western | 43 f! 4h! St ~14 14 (5s 18 
Imports, Exports, ConsumMPTION, &C, 
1882, 1881. 
bales, bales. 
Imports from Jan. 1 to May 25.00.0000... 2,030,085 ccereeee see 1,842,869 
Exports from Jan. 1 to May 25................. 130;448 cs .ceceees . 121,644 
en I a oa ig OOD.B40  ccccccccee es 930,560 
eteiealihess 1,396,990 .....000008. 1,268,280 


| Consumption from Jan. 1 to May 25 
The above figures show :— 
An increase of imports compared with the same date last year of......bales 187,170 





An increase of quantity taken for consuroption Of................cccceceeseeceeseeees 128,710 
NII IE Ue INO oss Ssics055 ces S00 cceaconcesvacbucosoidecessvusonckensassoutaueake 8,800 
| A decrease in stock of American cotton Of .............ccccsccsscoscoseessccsccsecseces 94,460 


sccvsecesee AREA 
seatemaatente-ibiedebtmatilb 58,780 
2 ‘ - ‘ ed 

In speculation there is an increase of 4,300 bales. The imports 
this week have amounted to 81,376 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 130,000 bales, against 119,000 bales at the 
corresponding period last year. The actual exports have been 
| 130,448 bales this week. 


| An increase in stock of other kinds of 
| A net increase in stock of ......... 





LON DON.—May 25. 


Annexed isa portion of the circular issued this week by the 
| London Cotton Brokers’ Association :— 


PRESENT QUOTATIONS. 
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There has been an active demand on the spot during the w k 
and prices have a hardening tendency. East India for arrival, ig 
jyd dearer, and American’ futures, after declining 25d, close - 
about 4d over last Thursdays quotations. Y at 

The sales for arrival and forward delivery are about 9,000 bales 
—To arrive—Tinnivelly, at 5;%d, for good fair; 5,44, for fully 
good fair, May-July, Cape and Suez. Western, at 413d, for oul 
fair, f.f.c.; 4§d to 5d, for fully good fair, g-f.c., May-June Suez 
Bengal, at 43d. for good, f.g.f.c.; 5d, for fine, g.c., March-April 
Cape. For delivery—American, any port. l.m.c., the following are 
the latest quotations:—May, 6;$d; May-June, 6324; June. 
July, 629d; July-Aug., 6¢¢d; Aug.-Sept, 643d; Sept.-Oct., 6434; 
Oct.-Nov., 34d. 4 


MANCHESTER, Mar 235. 
During the week this market has undergone little alteration, | 
A more hopeful feeling is entertained with respect to the Bastern 
trade, and considerable offers have been made in shirtings 
dhooties, and other fabrics. Prices, however, have seldom met the 
views of producers, and only a limited business has resulted. In 
home trade quarters a fair average turn-over may be reported. || 
The demand for yarns is still sluggish, fine counts are quotably || 
dearer. In medium spinnings cf twist and weft quotations are || 
slightly in buyers’ favour. To-day the market closes firm, and in 
shirtings and T’cloths there has been a decided improvement in 
the demand. 
ComMPARATIVE STATEMENT OF THE CoTTON TRADE. 





Bid 
| Price, 
| May 25,' 


| 1882. | 1881. 1880. | 1879.| 1878. 1877, 
| | 
} | 8 


Corresponding Week in 
Raw Corron. 
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Upland, middling...........cc0csceeee per Ib! 
SO: ME, TINE cincentanctccetdensdesicvustence | 
PING TIE iis sicsccnciannccasesscssacocces 
BROOME evnieccadeinscennecccscacsesss | 
No. 40 Mule-twist, fair, 2nd quality ...... | 
No. 30 Water-twist, GittO = scence 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs..| 
27-in, 72 reed, ditto, 5 lbs 2 ozs..! 
$9-in, 60 reed, Gola End Shirtings, 374 
yards, 8 lbs 4 ozs 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ... 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs ... 
39-in, 44 reed, Red End Long Cloth, 36 
yards, 9 lbs 
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The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular eabled May 25 :— | 
Furvrr Devivery at New YorK—MIDDLING. 
May. June. July. Aug. Sept. Oct. Nov. Dec. Jan, 
Cc c c c c c c c ce 
12°13... 12°26... 12°36... 12°05... 11°60... 11°44... 11°46... 11°59 
. 12°12... 12°22... 12°32... 11°99... 11°47... 11°31... 11°32... 14 
10°65... 10°66... 10°74... 10°80... 10°47... 10°11... 10°03... 100... 1011 
Pricks—MIDDLING, | 
To-day. Previous Week. 

c 


Last week ............ 12°08. ; 
Last year 


soeeeereneee 


New Orleans . 
Galveston 
I iss 565 chcinaxntinasinenbrenpeues vabcaumnnses 
Charleston 
New York 133 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
Previous | 
Week. r—F reight—~ 
Mid. Sail. Steamer, || 
ad ad 
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7-—— To-day —— 
Low Mid. Mid. 
a 





New Orleans... 
Galveston .... 
Savannah 
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THE WOOL TRADE. 


There is certainly no change for the better in English wools. 
The business doing is very limited, and prices are about the same 
as last week. 

Thus far the quantities of colonial wools which have passed the |, 
hammer during the sales just begun, have been taken very evenly 
by the home and foreign buyers. The following particulars have 
been Supplied to us by the selling brokers :— 








veered a Sold to Sold Mainly on Total 
: Fair Prices of Fai ale oO Home Buyers. Foreign Account. old, 
Descriptions, Ord. Mid. to Good Good to | ‘acme — Sale. Bales. Bales. Bales. 
_ to Mid. © Fair. Fair. Fine. | 1881.) 1880. May 16 Ch. Balme and Co...............00 DOO tha sconed 2,100 ceseeeeee 5,800 
| es aa : a “4 on ymb, Son, and Co. ............ aan i EE cies oan) 
per Ib per Ib_ per Ib rib fpe \ ” tdenborough and Co. 4 er 8.600 _ .....0+ 
d od d i d F P d - ae tb » 18 H.P. Hughes and Sons ......... BOE svecsnsee 900 .....00 2,970 
Surat—Hingenchant ......... set SENT soe ww. | @55! 6 @ 6h! } » 19 H. Schwartze and Co. ............ 3,500. ......... 6,500 .... cones 10,000 
Sawginned Dharwar ........ is 54) 52 ae 51 » 20 H.P. Hughes and Sons............ BID: ) ncn eee 5,760 
Machine-cinned Broach...... ee oe 53 | 6 3 ae . » 20 Edenborough and Co. ............ BAU . ciexpasnt 2450 cerceeees 4,350 
Dhollerah 4 4h 48) 52 53] ah | 5 » 22 J.T. SimesandCo. . ae vain | papeeneren ah. eonse oe “as 
Oomrawnttee.................... Ee 4 46 43) 52 ; 533 4h | 5 » 23 Willans, Overbury, and Co....... Os. stolons 4,000  ..0..e00 9,200 
Manugarole Bie ca alo ia Bt ood 3} 4} 4 5 ot : 4 | 42 ” 25 Ch. Balme and WO adiiiiadisicnk contion 5,300 poedseuen 6,000 eee 11,300 
Comptah — wos esasonsersenes Si} 44 48) 5b. | SB) a 690 
Madras—Tinnevelly ......... ‘ 43) 5 Sti Se... | 4F | 58 SEE ~ cxarivnes 83,550 .....+ 0 65,69) 
Westera ee he cere oe 4] 4 47) St Se] 4 | & The attendance at these sales is very good, and much spirit 18 || 
eae tenearenena - i ’ Bin 4% 4 manifested in the biddings, except for cross-bred wools. . | 
Coimbatore, Salem, &......... ... “18 8) Gl i 4 Messrs Ronald, Sons and Co. report to us :—“ Auctions of 
Soinde ai eee Sed Sh; Sioa | 4h 47) St | 4g cellaneous foreign have been held here from the 23rd to the 26t 
Al no. eecee cece ceereeeneernens 3), 3b 4 | 45 Bb) 8G | 4 inst., about 14,600 bales having in all been brought forward, but wt | 
eR eS ‘se $ 33 4 Si} 4} nl . , imited bidding’, 
SN nieve caotsecet a] sir ma 7m 3 |e | é only a moderate attendance of buyers, and rather limited bt ; 
Chine calhiliabs Abiihaiviixsclesdctien 5 5t; 52 6b) 62 .. | 6b | the proportion sold was hardly an average one. eer aa 
Ot a 5i: 58 6 Re a 41 | Si 2 qualitie es, 2 
ieee iat - S S . owl 2 Si coarse yn econ found more or less ready sale at March ra aa aml 
Sea Island kinds .................. 5 8 1 2) 16 2 | 16 some of the better clothing sorts show firmness of value, Dt 
Sei cintniiathnithnedhadnianininibides 6 7;0 Himgk in ip washed and inferior classes were much neglected, even at @ dec 
of quite 5 per cent.” 
rrr erence errr nnn a eens 
S———————e so 00S mnrann eee Sinias-aaniceccaskacasieansilain SiascenellllncaGomngmeonenneaieeear ee an ——— ——— 






















May 27, 1882. ] 


rd correspondent reports as follows :—The amount of 
ee here is undoubtedly large, but it is unanimously 
conceded that it is unprofitable to producers, and indeed to the 
trade generally. In English wool country rates are unquestionably 
higher than those obtainable at Bradford. In yarns made from 
these wools it is impossible to get a price to-day which will give 
« spinning wage” in addition to the price of the raw material. In 
pieces there is so much competition that manufacturers, unless 
they are fortunate enough to have some specialty, are certainly 
is for things outside the ordinary Bradford trade. 
Mohair and mohair yarns are especially lively and 
advancing in price. Spinners who make Botany yarns are also 
yery busy, and the London wool sales are doing something to 
‘stimulate values. It is good news that figured mohairs—in 
imitation, no doubt, of the figured silks which are now so fashion- 


| able—are receiving the attention of merchants. 


some activity. 








SILK TRADE, 

Unfortunately news of the Shanghai crop caused a strong move- 
ment in China silk, and “ blue elephants” advanced to 17s 6d to 
17s 94; but later advices from China being less decided, a re- 
action has taken place, and prices have receded. 


JUTE, HEMP, AND FLAX TRADES. 

Trade in Dundee continues unsatisfactory, and there is a quiet 
market for jute. Distant shipments are firmer. About 1,000 bales 
sold to arrive, including R and S (diamond), June to July, 
| Cape, at 131 5s, c.f. andi., for Dundee; Dowrah, May and July, 
| (S) at 91 12s 6d, c.f. and i., for Liverpool ; cuttings at 91 to 91 2s 6d 
| per ton for the latter port. This week’s Calcutta telegram does 
| not bring any fresh intelligence affecting the jute market. 

The high prices demanded for Manilla hemp have rendered 
‘transactions very limited since last Friday, including fair on the 
| spot at 461 per ton. Visible supplies continue small, and the 


| weekly telegram to May 22nd shows the receipts to be only 5,600 





light stocks. 
| ee ——— 
COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report OF THIS Dar’s MARKET SEE “ PosTscriPr.” 
Mincixe Lang, Fripay. 
| |The Epsom Races this, and the usual holiday next, week 
| have further unsettled business. 
‘until the Ist proximo. | 
Sucar.—No change of interest has transpired in this market, 
which is quiet, but the refiners have taken increased supplies of 
| West India at firm rates, ranging from 19s 6d to 23s. On 'l'uesday, 
| only part of the crystallised by auction found buyers: good to fine 
yellow Demerara, 28s to 29s 6d. Barbadoes part sold at 22s to 
(24s Gd. Total business to yesterday, 1,626 casks and about 4,000 
smaller packages. Low brown kinds are inactive. Beet offers for 
| October to December delivery at 21s per ewt, f.o.b. A larger 
| breadth of land is under cultivation than in any former year. The 
| Stock of sugar in the chief ports of the United Kingdom has again 
increased, and the surplus now amounts to 48,000 tons. 
Penang.—1,718 bags crystallised by auction sold at 25s to 26s 6d. 
Manila.—22,000 bags extra superior at 20s 3d. 
Jaggery.—There have not been any further sales reported. 
Floating Cargoes.—Three of Java for the United Kingdom, 
| together about 1,500 tons, at 26s 3d to 26s 6d; also one of 7,100 
| bags Bahia off the coast at 21s. 
|, Hefined.—Stoved goods are without alteration, and a moderate 
|business. Cubes, 30s 3d to 32s. A steady demand prevails for 
| Pleces. The sales reported in French loaves include Le Baudy’s 
. “it 6d per ewt, f.o.b. The Clyde market is closed until the 31st 
st. 





Imports and DELIveRrEs of SueaR to May 23, with Stocks on hand, 


1882, 1881. 1880, 1879. 

Imported ............ tons 136,500 28,500 122,90 139,00 

age 122.700 125,200 117,700 114,400 

Btock Demet as saeboe ve 88,100 70,200 86,500 65,100 

| Prieas” took (U. K.) .....<..000. 220,000 ... 172,800 187,000 ... 182,000 
Mees Madras Jaggery..p.ewt 130 153 ... 150166 |... 146150 ... 130 140 


Crystallised Dewerara...... 260 30,0 _. 280 310 _.. 230 28/6 
Rum.—The 
| puncheons, 
| quiet 


26/6 29/6 ... 





and part of the recent arrivals are not included. A 
market, with prices unsettled, and tending downward. 
i 2 ) } ‘ : ° 
| About 600 puncheons Jamaica sold at 4d to 6d per gallon decline 
| = highest rates. 
| be OOo o change has occurred in prices, but transactions have 
a of moderate extent. On Tuesday, 1,063 bags Trinidad by 
| to ae ee half sold at 71s to 76s for grey to middling, and 78s 
ake Od for good to fine. 98 bags Grenada withdrawn. 166 bags 
| withdee Wes es a to 743. 676 bags Guayaquil were chiefly 
ae ‘awn, afew Ariba selli 79 OW oc ; 
| withdrawn. Ariba selling at 72s per ewt. 99 bags Carupano 
| Cwt, 
Corrrr.— 


week =_ Is to 2s per cwt recovery on the lowest rates of last 
tee sg ere have been 534 casks 54 barrels 168 bags plantation 


oe brought to auction, which sold as follows: low middling 
| and pale, 
middling, 
few lots, lt 
| buyers : 


76s to 80s ; 
Us to 103s 6d. 40 cases 799 bags East India found 
ow middling to middling greyish, 61s 6d to 69s; good 


| Mddling and rather bold, 88s 6d to 84s; fine bold, 101s. 


ibales. Importers are not offering much hemp, and consumers hold | 


a 
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obliged to forego their margin of profit. The healthiest demand | 
Foreign staplers | 
such as mohair and alpaca, and colonial wools are manifesting | 


| demand at the low rates last quoted for common to fair grades of 
/ congou. 


| 7s 93d. A steamer cargo of 2,500 tons now loading at 7s 6d, open 
charter. By private contract, on the spot, 5,000 bags Necrancie 


| Arracan sold at 7s. 


Public sales will not be resumed | 


| 350 tons to arrive, latterly, at 53d, April-June shipment, and 30 


| good middling to fine, first sort, sold at 1s 5d to 1s 8d ; very fineand 


_ and prices of Bengal remain nominal. 
| under yuoted 21s to 21s 6d per ewt. 


stock now exceeds that of last year by 2,500 | 


_ Limited sales are reported in West India at 1s 9d to 2s proof. | 


| to arrive at 20s. 


Privately business done in Ariba at 69s to 748 per 


A more steady tone prevails, and prices in several | 


60s to 668; middling greyish to colory, 68s to 75s; good | 
fine, Sls to 90s; bold, 78s to 958; a | 


1,067 © 
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bags Manila were chiefly bought in, a few lots selling at 46s to 47s 
for Indan. 4 casks 232 barrels 33 bags Jamaica partly sold: 
ordinary mixed at 37s 6d; mixed greyish and palish, 52s 6d to 
58s 6d; middling colory, 72s 6d to 74s 6d. 9,783 bags foreign 
deseriptions chiefly found buyers: Guatimala, palish mixed and 
foxy to fine ordinary, 46s 6d to 52s 6d; grey, 54s 6d to 646; 
greenish mixed to good colory, 66s to 76s; Costa Rica: ordina 
mixed to fine ordinary, 45s 6d to 52s; low middling to middling 
colory, 52s 6d to 65s 6d per cwt. The Brazil telegram advises 
diminished receipts, and a rather important falling-off in the 
stocks at the shipping ports. Prospects of the Ceylon crop for 
1882-3 are so far favourable. 
Iuports and DELIVERIES of CorreE to May 23, with Stocks on hand, 


1882. 1881. 1880. 1879. 
Imported «......2..00.-0-+. tons 24,700 21,900 32,620 35,800 
atin csntiacidieneanen 19,140 18,750 21,320 26,670 
en ere 17,730 ... 16,866 ... 23470 .. 19.950 
Mid. Plantation Ceylon ... 680 750 ... 790850 ... 90/0 940... 870 910 


Delivered last week 1,005 tons. 
Tea—Inmporters have again brought forward a rather large 
quantity of China tea in the public sales, which met a steady 


The catalogue comprised about 22,000 packages. Trans- 
actions by private contract include some of the above classes. 
Two steamers had sailed from China at the date of latest advices, 
including the Stirling Castle, the quantity of tea in the latter 
about 4 million pounds. There has been a diminished quantity 
of Indian at public sale—viz., 6,000 packages, and prices are 
without further alteration. 292 packages Ceylon, included pekoe 
and broken pekoe, at 114d to 1s 5d per Ib. 

Rice.— Since last Friday prices have been supported, and a 
fair business done in Burmah toarrive. Two Rangoon, 2,700 tons, 
sold, April, at 7s 9d to 7s 103d; one of 1,400 tons, May to June, at 


Cleaned rice in fair demand. 4,375 bags 
London cleaned Ballam, by auction, were bought in at 8s 6d, and 
some partly sold at about 1jd per cwt less. A telegram dated 
May 20th gives the shipments of rice from Burmah to Europe at 
526,700 tons. 

Saco.—About 150 tons have sold, particulars not given. 

Saco Fiour dull. Sarawak to arrive, 14s to 14s 3d per ewt. 

Taproca.—Business has been done, including medium pearl, at 
14s 6d; bullet at 15s 3d per ewt. 

Buack Peprer.—Speculative demand and the small supply 
available has led to an advance of }d. According to the latest | 
return, the stock in London was 2,200 tons, against an average 
stock of about 4,000 tons at same date in the three preceding years. | 
Sales on the spot amount to 3,000 bags Singapore at 53d to 5}2d. 





tons West Coast Penang at 53d per ib. 
Wurre Pepper is firm, and a limited quantity offering. The 
last sale of Singapore on the spot was 200 bags at Sid per Ib. | 
Stock, 551 tons, being smaller than for many years past. 
Crnnamon.—The quarterly sales on the 22nd instant included | 
4,709 bales Ceylon. As importers showed a disposition to realise, 
prices declined to a very low point, and as compared with those 
current in February generally receded 2d to 4d. Some of the fine 
lots sold with irregularity, at a reduction in many cases of 6d per 
lb. About 3,000 bales found buyers at and after the sales. Ceylon, 





| 
superior, 1s 9d to 2s 7d ; low to middling, ls tols 4d ; good tosuperior, 
second sort, 1s 3d to 1s 8d ; low to middling, 10d to 1s 2d; low to 
fine, third scrt, 9d to 1s; superior, 1s 1d tols 3d; very low to fine, 
fourth sort, 6d to 9d. Some low quality, 63d to 7d. 266 bales 25 | 
cases T'ellichery were bought in. 1,868 bags chips chiefly sold at 
2%d to 43d, being lower; cuttings, quillings, &c., 6jd to 8d; bark, | 
1§d to 2}d per Ib. 

Pimento.—Several parcels were sold at 3§d to 3jd, with very 
good at 33d to 4d per lb, being jd to }d dearer, and there isa better | 
demand. 

Cassia LigNea.—Business has been done in cassia lignea at 
358 per cwt. 

SatrPeTRE.—There have not been any sales effected this week, 
5 per cent. refraction and | 


Nirerate Sopa inactive, and present value 13s 6d to 13s 9d per | 
ewt. 

Suettac.—At auction, 705 chests only partly found buyers. 
Fine orange, 6! 15s ; good second orange, 51 2s 6d _ per cwt. 

Dyesturrs, &c.—Few public sales have been held this week. | 
430 bags Bengal turmeric were bought in at 13s 9d. Business | 
done privately at 13s 6d. Gambier inactive, and 50 tons have sold | 
1,717 tons cutch, by auction, were bought in at | 
25s. 936 bags myrabolanes part sold at 9s for Bombay. There | 
has been a demand for cochineal, with a steady business by private 


INDIA-RUBBER maintains the high rates last quoted. : 

MeraLs.—The markets have been firmer, with better prices in 
several instances, and a fair extent of business ; but yesterday the | 
improvement was not fully supported. Imported tin has ranged 
from 984 to 982 10s cash and fourteen days, with sales of fair | 
extent. English is quiet. Copper dearer; but the highest rates 
of the week are not supported. Chili, g.o.b., 681 to 68t 7s 6d; 
three months, 681 10s to 691, being 10s to 15s above last Friday’s | 
quotations. Australian and British firmer. Holders do not press 


’ 


contract. - cociiimtiiies asa } 
MPORTS and DEeLIvertEs of CocutneaL to May 23, with Stocks on han 

-_ 1882. 1881. 1880. sam. | 
Famed. ...ccscscseces bags 5,960 Zoe 7,050 8,670 

Sleced ostiiciataucieiniies 4.240 4,700 5,/ 00 6,300 | 

AOI <otacindhieniucsianledtirens oy) ... $020 ... 6,920 7,650 

Price, Teneriffe silvers...perlb 13 1/4 18 10 25 2/7 23 26 | 

i 


i 
| 
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sales, as the consumption is large in proportion with the supply. 
Silesian spelter firm. Of 120 tons sheet zine rolled at the London 
mills, 80 tons found buyers at 20/1. Lead firm. The statistics 
of pig iron are against improvement in prices, the stock in Glasgow 
being 636,000 tons. On Wednesday, sales down to 47s 3d cash. 
Week’s shipments, 12,120 tons. No change to report in finished 
iron. 

Lrysrep.—Last week's rates are not fully supported, and the 
sales moderate in extent. Calcutta, 45s 3d to 45s 6d, ex ship; May 
to July shipments, vid Cape, 46s 6d; vid Canal, per steamer, 44s 9d 
to 45s. A cargo of Azov on passage sold at 43s 9d per quarter for 
an out port. Supplies afloat from India continue large. ; 

O1ns.—The few sales made in olive have not altered quotations. 
Cocoa-nut and palm remain quiet, but last week’s rates are sup- 
ported. Linseed has slightly declined, and the demand is now 
steady. This morning’s prices are: on the spot, 241 to 241 5s; 
barrels, 241 5s to 241 7s 6d; May to August, 241 10s; last four 
months, 241 7s 6d to 241 10s. English brown rape easier, viz., 

7115s to 281; May to the end of the year, 281. English lard oil 
has advanced to 62! per ton. For crude sperm, 75! demanded. 
Newfoundland cod quiet at 311 per tun. 

Perro.eum O11 has not maintained last week’s improvement, 
the stock and supply afloat being large. On the spot sales at 53d 
to 53d; last four months, 6d per gallon. 

Spirits TurpenTiIne.—American has declined about 2s 6d, and 
the market is dull. On the spot, 39s 6d. For delivery in the last 
three months, 33s to 33s 6d per ewt accepted. 

TaLLow.—About 1,600 casks Australian will be offered in the 
public sales to-day. The stock is so low that prices keep firm. 
Petersburg scarce ; new, 543 6d; old, 53s 6d per cwt. 


POSTSCRIPT. Fripay EvEnina. 

Sucar.—West India steady. 656 casks sold at 20s to 23s for 
Jamaica, making 2,282 casks for the week. Two cargoes Porto 
Rico sold for Bristol at 22s 9d and 23s 1}d. 

Ricr.—During the week 2,000 bags field Siam sold at 6s 9d 
per cwt. 

PepreR quiet, and no business done. 

Merats.—Chili copper, 681, cash. Tin, 97] 5s to 971 10s per ton. 
The market for Scotch pig iron closed. 

TatLtow.— Petersburg, new, 54s 6d. 1,565 casks Australian by 
auction nearly three-fourths sold, and in most cases at 6d to 9d 
alivance. Fine Australian mutton, 44s; fine beef, 42s 9d to 43s 
per cwt. No alteration in town tallow. 





ADDITIONAL NOTICES. 
Tra.—Messrs J. C. Sillar and Co. report :—The market remains 
depressed, common congous, both red and black leaf, being quoted 
as low as 4}d per lb. The Stirling Castle, with the first cargo of 
the new season’s teas from the Yangtsze ports, passed Woosung on 
the afternoon of the 22nd inst. She is expected to arrive here 
|about the 22nd or 23rd of next month. Common broken Indian 
teas are firm, but the better descriptions are slightly in favour of 
buyers. About 300 chests of Ceylon tess were sold by auction 
| this week at prices ranging from 5}d for dust up to 1s 4d for 
| broken pekoes. The souchongs and pekoe souchongs brought 
103d to 1s 3d per Ib. 
Dry Fruir.— Messrs Richard Witherby and Co. report :—-Business 
| is restricted as usual during the holiday season, but in currants there 
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Capital Year. Cent. Ze 
Exp'nded = | 
j . ; ' Gross ,Work- Interest 2nd Ist 2nd : : a 

| exLeased ing Ex- Rents, ng wit. Hf Name of Railway. | & 

Lines. | Re a — of of of ‘’ 

| ceipts. (Duty) enes 1890 1881 188! = 

‘ uty. ences. = 
| e |! e £ 26% '%!|% 1882 
| 787,568 30,572 15,551 10,964 2 1} 2 Belfast and Connty Down! Mayl19 
1,860,784 89.218 429421 28.946 2 1} 13) Belfast & Nrthn. Counties; i9 
87,729,520 1,435,811 692,713. 510,916 1} 13. 28 *Caledonian .................. 21 
| 21983650 ‘119929 52/550 56107 1k 4-1) Dublin, Wicklow, & Wex, 
| 5,888,621, 300,285 119,458, 86,487 3} | 23 | 34 Furness ........................ 21 
| 10,261,552 555,859 271,531 153.951 24 23 | 23 *Glascow & Sth.-Western 20 
36,193,751 1,704,024 878,020 687,297 14. .... 18 Great Eastern Makisasedeaeks 21 
| 32,914,623 1,779,228 935,518, 575,289 3} 2 2} Great Northern ......... pi 21 
} 6940,955' 316,605 155,221. 78,030 23. 2 9 23 Great Northern (Ireland)| 19 
$178,009 150,705 78,259 695699 ... ... |... “Great Northof Scotland! 20 
7,460,389, 356,637 195,506 48137 24 1] 2) Gt.Southrn.& Westrn(L) 1 
€8,373,514 3,984,845 1,928,178 1,445,654 2} 2k 3 Great Western ... 21 
34,999,936 1,918,062)1,019,120 480,712/ 2} 2k | 22 Lancashire & Yorkshire 91 
87,910,583 5,253,311 2,660,552 1,326,211, 4 3) 4° London & North-Western 21 
22,264,899 '1,154,878 505,499, 365,452 44 14 4) Lon, Brightn,&S. Coast. 2) 
25,745,773 1,464,879 789,177, 336,128 3§ 23 3; London & South-Western 21 
24,063,516, 665,16) 324914 298103 2... |. -- Londou,Chatham,& Dover 2i 
1,040,396, 67,303 32,321) 8981 32 «14 | 33 Lon.,Tilbnry,& Southend 21 
sh165,008 960,680 456,393 457,616 2°. 2 Man. Sheffild & Lincoln, 21 
7,770 72,120 27816 2375 5} 5 | 5) ‘Marvportand Carlisle.| 1 
9,304,327) 291,162 116/582 96,740 2} 24 25 ———— 31 
625,278) 10610 6019 5567 ...|...|...  StJohn’s Wood ' 
5,592,858 178,056 87,176 100,073 3} § |. Metropolitan District 21 
€2. 208,676 9/26,770 1,894,433 1,008,593 31 2; 3i Midland ............. a ae 
| 833 138,629 63,014 1} 1 1) Midland Gt. Western (1 >» 19 
$1,801,779 1,254,888 609,605! 575.304 i 1 2) *North — 21 
$6,323,374 '3,403,960 1,712,335, 755,802 42 32 | 4; North-Eastern | 39 
5,896,192, 245,906 121,885 49,422 33. 3} | 3} North London i 
7,826,738, 332,564 171,275 111,325 141 | 14 he geen 21 
al i } { | ee see ceevcesescoe 2 
1,319,538, 80.751 36,006 29,941 55 5} 5} Rhymney |” ™ 
21,312,689'1,176,711 531,064 310,300 4 13 | 4 Souith-Eastern .............. 20 
3,546,080, 337,889 166,984 63,1938 8 8h Taff Vale...” 29 
2,079,045) 87,265 46,278 $3,021 1¢ 1 | 1 |Waterford and Limerick 12 
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is a tendency to steadiness in the medium and best so 
not been apparent for some weeks. Proposals at low r 
extensive American orders have been declined, upon the score th; 

stocks in Greece have been rapidly declining of late. The lenin 
bonded stock is not over 9,000 tons, two-thirds of which will be 
wanted before the new crop. 


METROPOLITAN CATTLE MARKET. 

Tuurspay, May 25.—The trade to-day was dull. Beasts and 
sheep were both in limited request, at town prices. Lambs wer 
dull of sale, and calves declined 4d to 6d per 8 lbs. The following 
are the quotations, per 8 lbs to sink the offal :—Inferior beasts o 
to 4s 6d ; second quality, 4s 6d to 5s; prime large oxen, 53 6d to 
5s 8d; prime Scots, 5s 8d to 5s 10d ; inferior sheep, 5s Od to 5s 64. 
second quality, 5s 6d to 5s 84; prime coarse woolled, 53 10d to 6s, 
prime Southdowns, 6s to 6s 2d; large coarse calves, 5s to 5s 64. 
prime small ditto, 5s 6d to 53 10d; large hogs, 4s 6d to 5s; small 
porkers, 5s to 5s 4d; lambs, 7s to 8s. 


rts that has 
ates for some 





METROPOLITAN MEAT MARKET. 


THurspay May 25.—There was a moderate supply on offer 
to-day, but trade was slow. Beef, 3s 6d to 5s 6d; mutton, 3s 6d to 
6s 4d; lambs, 6s 6d to 7s; veal, 5s to 5s 6d; pork, 3s 3d to 4s 8d 
per 8 lbs. 








Che Gasette. 


Turspay, May 23. 
BANKRUPTS. 

William Price, 255 High street, Poplar, provision dealer— 
William Beetham Churchill, Star and Garter Hetel, Dorking, 
Surrey, licensed victualler. Walter Simpson, 45 Gauden road, 
Clapham. Francis William Micklewright, 33 Cornwallis street, 
Hastings, Sussex, watchmaker and jeweller. Edmund Francis 
Julian, 26 Gibbon street, Plymouth, meat salesman.—William 
Henry Makepeace, Great Yarmouth, Norfolk, tailor and outfitter 
and smack owner. Alfred Feary Hanger, 6 High street, Saint 
Clements, Oxford, boot dealer. Richard Clayton, White Horse 
inn, West street, Leominster, Hereford, innkeeper and postboy. 
Samuel Henry Harding, Woodville, Derbyshire, grocer and 
provision dealer, trading under the style or firm of Harding and 
Sons. William Roberts, 310 Shalesmoor, Sheffield, Yorkshire, 
grocer and provision dealer. Alfred Wood, Market walk, Hud- 
dersfield, Yorkshire, fisheurer. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

John Amey, 3 New street, Dorset square, butcher.-——William 
Richard Eaton Turner, 30 Bedford row, solicitor.——Phillips 
Lucas Kingsbury, 80, 82, 84, 90, and 92 Fulham road, draper, silk 
mercer, costumier, ladies’ and gentlemen’s outfitter, Berlin wool 
and South Kensington Bazaar, drapers’ valuer, house agent, and 
appraiser. Frederick Eagle, 4 Bank buildings, Wandsworth, 
cheesemonger. Henry Abbott, 101 Oxford street, street, Swan- 
sea, india-rubber manufacturer. Thomas Harries, Morley street, 
Carmarthenshire, and Pontyberem, Carmarthenshire. John 
Henry Astley, King William street, Blackburn, Lancashire, 
painter. Allan Hamilton, Derby buildings, Fenwick street, 
Liverpool, shipowner. 
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Receipts. | . 3 | . Aggregate | sities om 
oe ce et ee ost iS -= Receipts of Half- s 
B98 (soe | ae | = ’ per |“) & Year. sas 
sa |9e 0) . & os = % 
o> | £25/ Ss 2 ; si o 
a2 |San| $8 | GA | Mile (88) ¢ ——————|- a 
Aa |eaS| a | a & | 4 1882 | 1881. | 1982, 188 
| #i 212 “SEU ee ao | 
68) 492, «1,172, 1,034 «17,570 21)... | 21472-19124) 55h | 55h 
2014 1,830 3,844, 3.705 13,419 38 |. st ae | a 1364 
17,552, 33,291, 53,853, 54,711, 48,604 71108} 854,055, $40,723) 7584 | 758% 
ae BOs ae oe _ | ME eco, Lt as | 1354; 135 
1,59 9,6:0, 11,204, 10,109, 44.375 88.147 | 229,219, 202,084) 127, | 127 
7,987 13,054, 21041, 24321) 31,076 64120 | 325,084) 318231} 328%) Serb 
27,118 25,490 52,608 53,199 41,954 61 75} 3,093, 494 1,042,489) $563 | S41 
28,934 40,219, 69,153, 66904 37,423 77/129 . 1.300,634, 1,254,991) 894 | 848 
6,437, 5,485, 11,922 11,657 12793 25... | (222331, 209,982| 467 | 467 
2,522 3,357) 5.879 6474 14815 20 6284951) 82,133; 289 | 288 
7.0'5 6685 13.730, 12851 15,515 29)... | 256,339! 235,558) 474 | 474 
63,35 89,252 143,857, 137,683 32,277, 65.146 2.751,190, 2,623,148) 2,207 | 2,169 
25,505 43,116 63.641 65,600 69,425 140,195} 2,442,725, 1,369,551) 493 | 490 
63,354 120,474) 187,358. 185,079 50,350, 107/173; 3,637,305. 3,520,998) 17482 / 1,7208 
25,869 11,139 36,808 33,533 53,5201 99/146" "711,533; 666,219} 413t | 4018 
29,187 17,022, 46,209 44,239 29,620) 58/133} 950,929 882,453) 7964 | 7964 
16355 4,276, 21,141) 20,676 156,111, 2138 31§ 392,033, 374,017, 1538 | - 
1492, 429 1,921, 1726 21,955 43 164 35,231; 34,538; $58) ke 
8,718 24,61) 32'879 29/817 915604 122 89 G19;685. 585,333! 269 | 268% 
24; 2435 2'si0| 25501 20,100 69... | 52,376) 46,777) 41t} 418 
a 11,346, 11,638 720,200 890,123) 229,822) 297,336) 1 | * 
san S35 OV ow. | tee ae ay 
ve ne | 7213 7,516 434187 557 625 145,270) 1iziss5|_ 128 | 
40.043 92,051 1327034 124168 55,151) 105 141} 2,597,965] 2,523,843) 1,2498 | 2278 
3414 5,117 8.531 8089 12320 23... | 163,419) 154,956) 320 | 3 
16,856 32,820, 49,676 43,638 31452 51 953 751,287] 716,715 984} | 9834 
B1517 93.508 125,920 125718 57,537 83.1724 2,107,200) 2,310,677/ 1,508 | 1,108 
5.581 3138 8,703 8,552 $24,019 725 182 167,996, 162,369) a DI 
3,079, 7,000 10,079, 10,197 oa 53 81 ‘ ’ 
se iat 1735 1,764... 15... 1} seston asa. {| 118 ee 
ais i 32:2 3.1095 20,547 50 233 63,518, 58,383 St | 354 
25,123 1,283 35,311 35879 53,177 101 139 | 633,883] 656,404) $59 | 
rs » | 13995 13367 34,440 19931 | a. we 78] um 
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COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 

es in the following list 

o Friday, assisted by 

rm in each department. 
LONDON, Fripar. 

Arrow Root—per lb 


Orr ete eee ee eer rery 


hants’ Teeth— 

per cwt 55 
BOT VOIIOGE oo ccccascdvcccssscas 24 
Fruit—Currants, duty 73 s 
per cwt 25 
IIE ste des tdcuntrrxiceed 31 
Gulf 


A eee et eeneeeeeeeeeeeeeseees 


oa 


oooocooooooocoeoossooscsoo SooocOoSoASoMOS o> Ca 


Pot, Canada ist — pewt . 


> 
ao 


Aenea rete eeeeeceeeenseeees 


Ol 
Figs, Turkey...pewt,dtypd 0 
Raisins, duty 7s per cwt. 


a co we 


rimstone— . 
a eegh bet thirds.per ton = a 


~ 
= 
& 
Vr woo 


» 


a 


duty 1d per lb 
inidad grey toord.p.cwt S 


oJ 


oe 
«15 
wa 


Other West India 


eJ 


te 


Oranges—S.Michaelpcese. 0 

Oe ee 11 
Lisbon & St Ubes, } chst. 
per box 8 
Lemons—Palermo 


conrecceerccceesceseeoee 


nffee—Duty 1} per Ib. 
lantatn. lw. mid.. 57 
Middling to fine . 
Native, good ordinary.. 42 
East India, plantation ... 
Native... pavisinceaneanee 
ac —— to beld. 
anila, fair Indan 
Sines re, picked Bally.. 38 
fair to good &finel04 
dy to fine ord. 37 
Low middling to fine... 
Costa Riea, mid. to fine... 
Ordinary to fine ord. ... 
Central American, &c. ... 


ghee feces 
Archangel, Crwn. Dundee 37 
St Petersburg, 12-head... 


Egyptian, Gov. 
Com. to good... 
Gutta Percha—per lb 


p— 
St Petersbrg.,clean..p ton 
Manila, fair roping 
Jute, good to fine 


Coir Yarn, good to fine... 2 
Common to fair 
Hides—Ox & Cow pr lb 
B. A. and M. Vid. dry... 
Do & R. Grande, salted 


SEEBR 


a 
ooc@ccooooo 


Brazil, Rio low superior.. 
Good first ........cecccceee 4 
Fair to good channel... 
Common to barely fair 30 





Qs 


Cotton—per lb. : 
Tinnevelly, fair to gd. fair 


ow 
DUNO WW ROM EP 


- 


Drysalted Mauritius 
Rio, dry Rio Grande 


ical 
Alkali—Rfind...prdegree 0 West Coast hides 


2 
oe 


“oo 


coeeeecsereeeeeeevecssoe Vo DB WV BR | ARMS ULCALATULL ccesceccecceneseesees 


~~ 


8. America Horse, pr hde. 


es 


Dp 
or 


Ammonia,carbonate.plb 0 Bengal mid. to fine 
Consuming mid. to fine 
Low and ordinary 


Madras, Velore gd to fine 


eee rere re rer errr rrr ryy 


w 


a to 
ohowmocooooch Buco Boncrcooc 
~ 


CeKosoVnoacoowoonoe 


Arsenic, lump......per cwt 24 

siete Nas gaesasiniei 10 
Bleaching powder 
Borax, English, refined... 60 
Cream tartar, crystals ...121 


Kurpah, good to fine 
Good ord. to good mid. 
India Rubber—per lb 
Leather—vper lb 
Crop hides......30 @ 45 lbs 
d 50 65 


~_ 


: Pp 
Sotash, bichromate...p lb 0 
0 


re 


en 
— ee ee 
eo Ok 


SOHDBDOSOSAUAIAENOSCOAQOSS 
or 


L Calf Skins...... 28 
Soda—Bicarbonate p.ton 9 0 eitaes 
Crystals, ex ship pr ton £3 
Caustic, London £ 
per degree 0 
rlead, white...p cwt 30 
ebietiis scx tuauabiends 6 
Sulphate Quinine— 
English, in bottle..proz 9 
French ditto 8 
Sulphate, copper...pr cwt 19 
Zinc 8 


awe 


Dressing Hides 


Horse Hides, English... 
do Spanish...per hide 7 0 
Kips, English, per lb 


Metals—British Copper £ 
Cake and ingot..per tor 
Vermillion, English.. plb 2.3 2 8 | SheetS ww... 


Chili—gd. ord. brands.. 
Australian, Wallaroo... 


Teneriffe silvers... b 
Black va i 


Bars, &c., British 


Aloes, Fine E.I....per ewt140 
Cape, good to fine 
Anniseed, China, Star......107 





veseoanieiee a ee 


E.L.&c.,renewed,Crown 4 Lead—English pig, p toné 


SOOSOWMSOSCSS OF SF MWOAAGD Sooo 


Camphor, China...perewt 79 
ardamoms, Malabar, gd. 6 
Cantharides ......... perlb 2 


Gum,Benjm.Sum 2d. 
Olibanum, ROME ots saxtas 
pecacuanha, good to fine 4 


Quicksilver.... .per bottle 
Spelter, Silesian...perton 1617/6 17 
Tix, English, ingots 


CWOWRMOSCOSOWRACARSO WH DB KHLROAD CM 


no 
— 


~ 
so 


p> 
SOWA OT CS DH ht i Ot Or OS OO 


usk, fine Tonquin...p oz €S 


SOK OCOSCWRSO 





eine 


=> 


we 


Peppermint, Hotchkiss 12 
tum, Turkey fine 
Rhubarb, China fairtogd 
enna, Tinnevelly good... 0 
her E. I. low to good 0 


ual 
a 


Aenean eee neeeeeraeeeesenees 


O)ive—Spanish 
Messina, Palermo, &c., 


Seen etree eeeeeeeneees 


ee 


ReoFSESS 


ower,Benzl,gd.to fine 70 


tch, good to fine 
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Dyewoods—(Con.) 
Lozgwood—Hozxduras 


z 


6 10 


Smyrna, red & Chesme 35 
42 





= 
+ 


26 
22 


per ton 10 
Tin plates, per box 
A ee 


Molasses—W.1...p.cwt 

Oils—Fish— 
a -por tun 
Southern, pale 


Seeds, Linseed......perton 24 0 
Rape, refined English... 29 10 
Brown, English 


~ 
Cocoa 


1 
£ 


RohSGooB coRhB See ESun nonce 


ogooocoocoosoo cooocoacesz eo 
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bheR2zroo 
Cononacocoscocrso 


to 


BO Ot ee 
coocoe NESSES 
— oe 
smBOCOOSS 
Ce al oe 


~ 
WOR ROO 


ead 


ne 


LOM Or rt + DODD DDD eS FF OF APAANDOZ DK ODSD OO 
Pa cr bo on 


WAP AAP AAD 0 


~sI 
ee 


~ 
CHRAGOKOCOCONNDH DA DO AOWwWNwwce 


HF OWNAM ROO RWRAO 


ee 


Oils—(Con) sd 
Petroleum Oil ...per gal. 0 5 
Oil Cakes, Lnsd., Eng.ptr. £3 10 





Seen. tcc 7 
Oil Seeds— s 
Linseed, Black Seap.qr 44 
ira 45 
CRIES ss acitcaisncsean 45 
Rapeseed , Ferozepore... 45 
Calcutta, R.A.T.,3% 46 
Plumbago— 8 
Ceylon, lump ...... per cwt 19 
Provisions— 
Butter—Cork......percwt 0 
Friesland fresh, finest .. 8% 
SOME scisincvcdebiantel 80 
Bacon singed—Waterfrd. 72 
Limerick 68 
ee 
Hamburg 
Hams, York 
PO eesti beds 
Lard — Waterford and 
Limerick bladder ...... 74 


Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian... 63 
Pork—Amer.& Can..pr.bl 70 
Beef—Amer.& Can..pr.tc. 90 
Cheese—Edam, new ...... 62 
American, good to fine. 56 
SDR ia ssticiciodniincrintccions 56 
RUN IN i5h cctsatassacsan 72 
Bice—Rangoontoarrive 
open charter ...p cwt 
Bengal, white,on the spot 
BP POI avec caxccoscsaeres 
ie dacinieianiici saint 7 
OUI iicalitds takeecectiinandn 0 
Bosin—<American, com. 6 


Qwornr 


Medium to fine ......... 8 
Sago—Pearl......percwt 14 
a 13 
Shellac—per cwt 
Orange, good to fine ...... 1 

nivery and native ...... 95 
I BON ect Sicantatesiesnd 88 


Button, sorts good to fine 98 
Low to medium 70 









Sticklac, Siam ............... 

Silk— 

Bengal—Surdah ...per lb i6 
Cossimbuzar...........000« 15 
GONIROR siicidiccdicendeideces 15 
Jungypore&Comercolly 13 
Rad ae 15 

China—Tsatlee, Nos.1&2 0 
WeGhs B  dnscpantintainansdaveds 0 
No. 4 and 5, &c............ 14 
TORE. scassensseenstiiad 18 
Long-reeled .............+ 12 
CIN indiausediitenaneon s 
I saidatinencnciecce 0 

Japan—Low to fine ...... 15 

Patent Brutia ......... 21 


ON ice dpe taken suhatucan 7 
Italian—Raw, white Novi 0 
Fossombrone ........... ae 
Other kinds .........ccccce 0 
Thrown—Piedmont ...... 25 
PN vin cntntsiiniindiana 23 
ON GD aantsieomecinad 22 


Spices—Pepper— 
lack, Eastern...perlb 0 
Alleppy and Malabar... 0 
White, Singapore, fair. 0 
Pimento—Fair to good.... 0 
Cinnamon—lIst Ceylon... 1 
TO GA GD ae, ctticcrdasivas 3 
Do 3rd and 4th............ 0 
Cassia Lignea, unworkea 






3 
1 
8 6 
0 0 
011 9 Cloves—Zanzibar ......... 95 10 
09 1 IIE ic tb sdtliedcdectsct e 2-9 0 
e ios Ginger—per cwt 
71 0 72 0 Cochin, seraped ......... 45 9115 0 
73 9 74 0 ED. DN ccesencienes 38 0 46 0 
78 @ 80 0 ID | iccacdaviiicetiinaiecaa 25 6 26 0 
68 0 68 7/6 EIN i sacialdittiinwitidientt 230 090 
73 0 «0 0 Jamaica,low and ord... 45 0 65 0 
720 0600 Do mid. to fine......... 68 0 200 0 
2: 2:8 ID i icanistead oviitndns perlb 13 2 3 
610 7 0 Nutmegs, brown ............ 21 38 
70 715 Spirits—Rum, duty 10s 4d per gal. 
se toes Jamaica, per gal. bond, 
9 0 10 0 eee 210 3 2 
60 6 5 Fine marks ....... wd) & ae O48 
6 5 610 Demersra, proof. ...... 110 2 2 
915 1010 Leewaid Islana.proof 1 9 110 
473 Ov E.I. & Mauritius — 00 00 
45 1415 Foreign ......... —- 00 00 
ls G 34 26] Brandy, duty 10s 4d per gal. 
6 0 (i. ee iz 0 12 3 
0 Vintage of | 1877......... 12 6 12 9 
101 0 Ist brand 4 1875......... 3 0B 3 
98 0 in hhds ee ivciesces 00 00 
0 DOUG écvvnnase 140 00 
97 10 0 Corn spirits, pf,duty paid 11 8 ll 9 
0 5 Spirits, f.o.b. Exportation 1 7 1 9 
e. 4 d Malt spirits, duty paid... 12 6 14 6 
21 0 0 German spirits............-« 13 1 3} 
16 0 0 Sugar—per cwt j 
ll 6 6 Dritsh W. Indi, refining 19 0 23 0 
s # es Crystalised ............... 25 0 30 0 
75 © O 0 | Foreign Muscov., grocery 25 0 26 6 
0c 090 RORMING « occoceecassescsece 19 0 23 0 
32 6 ¢ 0 Mauritius,crys. No.13 1426 9 27 0 
31 0 3110 _ No. 15 17 27 0 2 0 
0 0 G6 0. | Syrupslowtogoodyellow 20 6 24 0 
$815 39 0 Low to good brown ... 16 6 20 0 
00 00 Bengal, lw tc gd.Gurpat. 21 0 24 0 
88 0 38 10 Low te good brown ... 14 0 20 6 
92 0 © 0 | Penang, browntofineyel. 16 0 26 0 
24 5 Native brown ..........+« 4015 0 
30.0 Madras, native...... .16 019 0 
23 0 0 JAggery ........00 13 0 15 0 
2 43 0 Manila, “superior” ........17 0 20 6 
28 0 Low Drown ........0..0000 12 6 14 6 
0 0 | Siam and China white... 0 0 0 0 
3310 O 0 Low to tine yellow...... 19 0 24 0 
62 0 Low to g brown ... 14 0 18 6 
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Sugar—({Con)—per ewt. s 
Java, grey and white ... 0 
Brown snd yellow...... 16 
Brazil, brown ............... 0 
Egyptn., good to fine cys. 25 
MN di vchicdceices 0 
Floating cargoes for U.K. 
Java, No. 1415 ...... 26 
Cuba, Centrifugal ..... 25 
Fr.to gd. Muscovades 22 
Rerinrep—For consumptn 
A tiltiglsaiccucminens 31 
ee kcniniscetaiiiniatna 20 
ee GOOD isin scsconnene 32 
I ic cccdcniiicciaicstith 12 
For export, free on board 
Turkey loaves,6tol0lb 35 
Crushed 





20 
Dutch, refined, f.o.b. in Holland 
20 Ib loaves superfine... 25 
20lb do ai .@ 
Crushed,supertin.,inbls 29 
_- No.1 — 28 
~ No. 2 — 27 
French loaves, f.o.b. ...... 28 
Beet—Aus. & Germ. fob 33 
French Crystals, No.3 0 
Saltpetre—BEngl.pewt 20 
English, refined ......... 26 
Nitrate of Soda ............ 13 
Shells—M.-o'P. per ewt. 
China, Manila,gd.tofinei55 
Bombay do 67 
Tortoise, E.I.,doperlb 8 
Taliow—yer cwt. 
Petersburg, new YC... 54 
Australian mutton,fine 44 
IO BOGE Or incissicns 42 
SN Silicate ents sates 43 
Tapioca—E.L.flakep.lb. 0 
TONES xiceneiseans per cwt 14 
Tar—Stockholm.per br: 20 
eee 18 
Tea—duty 6d per Ib 
Congou, comiaon to fair. 
Medium to good......... 
Fine to finest ............ 
Souchong com. to good... 
Oolong, common to fair.. 


KOR Rr OCrOSO 


Good to finest ............ 
Flowery Pekoe,fr.to good 
Fine to finest ............ 
Orange Pekoe............ 
Fine to finest ............ 
Canton scented capers, 
common to fine ...... 0 
Hyson, common to fair... 0 
Gcod to finest ............ 1 
Y. Hyson, com. to fair... 0 
Gunpowder -- mm io 
Good to finest ............ 1 
Indian Pekoe,ine.broken 1 
Orange do finest......... 2 
CRIOD atacccciencecicoes 1 
BORO siaieccidesnacaine 1 
po en v 


Timber—Timber and 
Hewn Wd.—Dantzic 
& Memel fir. perload 45 
, UY Sa ae 6 
Swedish fr ............... ° 
Canada red pine......... 55 
—  yellowpine,irg. 76 
_ smi, 60 


QAO OOD sic stndicneses 110 
DINE QO iiksigccsitn sexinand oO 


Indian teake ............... 270 
Wainscot logs 13 ft each. 50 


Deals & Sawn & Prepared Weod— 
Norway,Petersbg stnd. £5 0 8 






I ti int scecbecbincud 7 10 
ee a 
Finland ...... iti ee 
Canada Ist pine ...... a 
ee nen 10 
oe ME ached eecteaee 8 
American spruce......... 6 
Dantzic deck, each...... v0 
Staves—Baltic,pr. mille £150 
Quebec,perstandard dol00 
Bosnian, per mille...... 24 
Tobacco—duty3/6perlb 3 
Maryland, per lb, bond... 0 
Virginia leaf ............... 0 
-- a 0 
Kentucky leaf............... . 
aa SIR icc s-ceser 0 
Negroheada ...... duty 410 1 
| Columbin.If.,duty3/6prib 0 
RIE ciienicctisncnicdin<tins 1 


— cigarsbndduty36 8 


| Tarpentine—per cwt. 


American spirits ...... 39 


Wool—English—per pack of 20 
Fleeces 8. Down hoggs£12 0 
Half-bred hoggs ..... 10 10 
— wethers... 10 0 


Kent fleeces............ 10 10 
8. Dwn.ewes &wthrs, 12 
i Leicester do............ 10 0 
| Celonial—per lb sd 


Sydneyan! Port Philip Avera 


—tilvece and lamb... 1 
Scoared, & 1 
Tinie cctieccctenes 
Locks& pieces (wshd) 

Adelaide-Flieece & lab. 
Scoured, S&e............. 
Unwashed............... 

Aus. cross-bred washed 

V.D. Li.-Fleece & lamb 

N.Zeal wil-seoured, Se. 
Unwashed............... 

Cape G. H. Fleece lamb 





eer ommmonnne 


now white ............ 
Scoured, &e............. 
Unwashed............... 
Wazx—Bees...... per cwt.. 
KE. L. Whice .. ....... eat 
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Stock Markets Brice Current. 





BRITISH FUNDS, &c. 























CORPORATION STOCKS. 
United i 
































- si | N * XO! NS N | © 
; | | Prices. 
Tssue. | a | 
Jan. 5 July 5 ....3 per Cent. Consols_ ........+-+- 1024 23 | —— ania 
a Do for Account, Junel .../202$ 23 2 | 
April 5 Oct. 5... 3 per Cent. Reduced {1003100§ | 16,984,325 Metropol.B.of Wks. 
April 5 Oct. 5... New 3 per Cent. ...........--00++ 1100$100§ Stk., 6 Oct, 1929. 33° | Stk. 100 '106 107} 
I } 
eee . Desk — Jan. 1894 a a 2,450,000, Do3 % Stock...... 3 9 ®\100 100 - “ 
Jan. 5July5.... Do2} — Jan. 1894... 86 | Do Sep. 15utob. Be ies oat 
April 5 Oct. 5... Annuities, April, 1885 ......... | 23 38 1,008,500 Corporatn. of Lon. 
| Feb. 4 Aug. 4. Do Aug. 1908( Red Sea Tel. )| 15 15h Bonds, 1881-3... 3$%/100 | 1100 | 99% 1004 
| Mar. 11 Sept. 11) Excheq. Bills,Mar., ee al (10s 15sp 1,046,800 Do do 1884.7... : 4% 100 100 | 99% 100} 
| Mar. 11 Sept.11, Do. 100/, 2001, and 5OOL 24 % 10s 15sp | 1,238,400} Do do 1886-3... 4 %/100 100}... ... 
} June 11 Dec. 11, Do 1,000! June 2% .........\78 12s p 883,100: Do do 1880-1... 44% 100 |100 |... .. 
{ June 11 Dee. 11 Do 1001, 2001, and 500! 2 %..'7s 12s Pp 726, 100} Do do i8803... 44% 100 |100 5 
| Aare 1 Oct. 1.. Connie Gorisheretionsel SS 2,000, 000 Birmingham Corpo- 
1903-8 ¢. by Imp. Govt...{113 115 | — ration Stk. 1946 33/100 |100 1003 101} 
| April 1 Oct. 1 a eee Bis 2,000,000! Do 25ltob. p. 1946 3% 100 1100). ies 
| April 1 Oct- 1 Do Ri Ipe rt’s Land, 1904 do| as 613,700 Blackburn Corp. ... 4 %'100 100 (104 106 
| April 1 Oct. 1...) Do 1913 do <tkcubsashabekauebens | wl 2,117,530/ Leeds Corp. Stk1927 4 %0| 100 |100 |108 110 
; Jn. Ap. July,Oct. Jamaica 4%, July 1, 1897, gr.| 879,151) Leicester Corp. Gas | | 
Feb. 1 Aug. 1... Turkish Guaranteed 4%, 1855(103 105 & Water Db.Stk 4 ‘ ‘0 100 |100 | ... 
| April 5 Oct. 5...!Bank of England Stock 4} % {288 299 2,000,000 Liverpool Corp Stk. 342,100 (100 100 01} 
April 5 Oct. 5...\ India Stock 4 % Oct. 10, 1888} 10 it 5} 3,139,870, Manchester Corp... 4 % 100 |100 110° 112 
| Jn.Apr.Jly.Oct. Do Stock 34 % Jan. 5, 1891/1914 2 100,000|Midlesbrough Mrt. 44% 100 |100 (105 107 
| Sad a ws _= to be paid. i sy $08 Bese Stoc nse Har rst 44%, 100 100 105 107 
infaced Paper, 4 % Z 26,893 Swansea Har. Trust | 
| Jan. 5 July 5 vel DO GA TABS iscescesesee sense ine 408 1888 .......0.0---- 44%'100 [100 | 99101 
| Mar. aS Sept. 15 Do % pee ee | 91 91} — = — = = 
| June 1 Dee, Do 5 % ~—_ e » Deben. 1882| ee! eed teas ie 
| Mar. 31 Set. 3 Do Bonds, 1,0001, re- CORPORATION STOCKS 
| deem. on isemahir notice ont Cc end Forte 
| Mar.31Sept.30 Do 4 %, under 1,0001 do ... oo (Colonial and Foreiga.) 
| Feb. 16 Aug. 16 Do Debentures 4%, Aug.i6,| a oat Te ae ee 
1884, 1,000! and 5001 ....../101; 1} Last , | S|; | Closing 
. Diva. mee | & | g | Prices, 
| COLONIAL AND PROVINCIAL scetbheeiehcastamitaetiabediiaedll cet ena 
| ‘ rh T svn ‘ *kle ¢ ar | 9 
( ERNMENT SEC : 6 %j|Auckland Harbour Board .../100 100/110 112 
ey 1OV (NMI SECURITIES. z : 6 %|Borough of Napier Con. ....../100 | 100/108 110 
| oe | 7 %|\Borough of Timaru (N. Z.).../L00 | LOOjLLL 115 
| Autho- | Dividends | Closing 5 %j|Boston (U. 8.) Stl. Loan, 1899 100 | 100)104 106 
rised | puo Name. | Price | 2. y  eetereecee’ 1100 100,110 112 
| Issue. = | Sree | SH De 2006...........0. obomacen 100 100/107 109 
S eitiinianas 1 essa | 6 %/City of Auckland ............... 100 | 100/115 118 
i | a ane 
| £ | FC 6) Bo Bud Beene <......<:.ccccesss 100 100,115 118 
150,000 Jan &July(B. Columbia, 1907.. 6 % & 119 121 | 6 : Do Cons. Act, 1879......... 1290 | 100/115 118 
| 100,000 Apr & Oct OW RI nacsrsvasese 6 %)112 114 5 %|City of Brisbane ............ 1100 | 100/106 108 
1,289,000 (Jn & Jly'Canada, 1881......... 6 “| LE | 6 %\City of Christchurch (N. Z.)100 | 100117 1i9 
. .In& Jly Do 1882-4 ........ 6 %\101 106 6 %\C ity of Dunedin, Deben. 1925100 | 100\/1;7 119 
| 4,354,342 Jan & July! Do 1885 ............ 5 %|105 106 | 6 % Do Redeemable, 1906 100 100/117 119 
| 1,308,00] won & July = eee 5 %1195 106 | 5 % Do Consolidated Red, 1908 100 | 100/105 107 
480.000 Apr & Oct 0 Domn.of,1903 5 %/111 114 5 %|\City of Hobart Town ...... ...100 | 100/108 110 
6,885, L00!May& Nov, Do 1904-5-6-8 2... 4 %)/1C5 106 | 5 %|City of London, Ist Pref......)100 | 100/104 106 
4,916,707 M: y& Nov’ Dodo Ins. Stock 4 %|105 106 | 6 % Do Wate works a hobs ale 100): 100,108 110 
ose Apr & Oct Cape of Good Hope, | 5 %|City of Melbourne, ee 1100 100)168 110 
j siecle > ao cot A oe A 5 ,|City of Montreal, Sterling...)100 | 100/106 108 
at Apr & Oct 0 1880-90 ......... 6 %] .. sia 5 %| AE i sshscieoticonscceegiss 100 160;100 108 
& Jan&July!' Do 1891 ............ G6 WITS L1G | 5S Sl We BOMIS..c cscs cccccce se. 100) 100,106 108 
_, 219,70 rane . oe ox WOE saat te - i 6 ine : Otta way Sterling...... 100 100/113 115 
386,400 Apr é ; Di Keuecascncpenabeus $%1103 20 6 %) ) ~deemable 1893......... 13 115 
j 2°6.15,600 J ae Dec Daan ccncpncnt ites 43% 1044 “054 | 6 % Do do =... 100 113 iB 
| 350,000 May& Nov Ceylon, 1882-3 ...... 6 %/100 105 6 0 SP TIS ii Sac anscaccrxvccaen 1100) - 100113 115 
400,000 May& Nov) Do ..........ss.cee0 43% {101 105 5 %|City of Provilence Coup. Bds.)100 | 100,105 167 
ogee a Ang ‘ Do mets ae ; %o ee a 6 %/City of Quebec Consolidated./100 100 115 117 
50,000 Mar&Sept Fijian Gov. Deben. 45% /10 03 6 % BNE. sic cpovnncnpssetousck 100 100115 117 
| 100,000 Apr & Oct Jamaica ; +» 435% /102 1C4 6 %| Do Redeemable 1905......... 100) 100115 117 
117,70) May& Nov Mauritius , 1882. . 6 % | 99 101 BRR MD 5 cuccndendvesvasncocee teat 100 | 100,115 217 
| 258,900 Feb & Ang, Do 1895- iO ccckee 6 %|115 120 6 %'City of Toronto Sterling Deb.|100 100 114 116 
100,000 May& Nov Do sesesteneeensenses 3%)105 107 6 %| Do Waterwork Debentures) i00 ; 100 114 116 
2% 000 May & Nov , Do Consol. Deb. 4 % /j01 103 6 % Do Sterling Consol. Deben. 100 100,115 117 
100,000 Apr & Oct RIN cikccscutcaskouee 6 %'11C4 107 | 5 %) DoGen. Con. Debt ........./:00 | 100.106 108 
69,000 May Nov) Do .......0..0ss00000 6% 110 112 6 %|\City of Wellington Con. De .100 | 100/114 116 
1 —< Mark feed “ne pivsoctenmbtoates * % = = ; ; % ee di — Loan .../100 | 100/115 117 
| 1,3 ) ASep } Sabaneeebepaeeae $%)/103 105 | 6 % oO iterworks ... 100 | 100,115 117 
| 166,000 . 7 &. Suly : ae wit ae 86- 91 6 % 108 114 | 6 % Lyttelton (N.Z.) Harbour Ba. 100 | 100, 11+ 116 
| 5,031, a0) $ n& - W: ales,1t BStOo4 > %0 106 110 4 % Napier H: ae Board . 1100 | 100/105 207 
| 1,080,000 ——. ~ a 1895 to 1902... 5 y om 6 % -paed oe uth Harbour Bd.}100 | 100 108 110 
) & July cage ckraencica 5 %|107 ( 6 %j|New York City................ $/1000) 1000/13 134 
5, _ "100 omg &. re N ees. * i “190i. % fT Sr 6 9 Do Gold Coupon Bonds...$| 1000! 1060 123 125 
if July New Zealanc } - 3 6 % Oamaru Harbour Board 100 | 100,108 110 
488,000 Jan &July ere 5 % 108 110 | 6 %} Do1879...... ai 100 | 100/103 205 
} aaa —— oth = agg ated. % —t. a | 7 % ~ a ipal Corp. Water 100 | 10: ne 113 
201, Mar&Sep i ee 5 %)11 3 7 % 0 1910 100 | 100)111 113 
‘ane as — ong non ete sore % 112 114 6 % Otago HarbourBoard ......... 100 | 100/107 109 
31,600 Apr & Oc © Aucklanc Phd css ve 6 % SON Saiheakonssikeddt csp cseutisbines 100 | 100,107 309 
6,000,000 Fi b&Aug Do 530,1879-1904 44% 102 104 6 % Pt. Elizabeth M. Wr. Wk. Ln. 100 | 100 108 210 
aeeenstee) Ra nee ae |S cee a 
504,000| May & “aa ~ gage 5 o + — | 6 %)W anganui (N.Z.) Harbr. Bd.| ... | 100108 110 
AYA NO © BESS ..... oD % ¢ o 
| ( Do Inscribed Stk 4 % 101 102 
5,371,200 } Do do Money : 101 102 FOREIGN STOCKS BONDS & 
j; 225,000 Jan& July Nova Scotia, 1886... 6 % 107 109 | , F ti rig e » Ge. 
220,00 Jan& July P. Edward Island 6 % 100 102 | (Conpons payable in London.) 
800,000 May& Nov Quebec (Prov. of) 5 % 108 110 ; 
\- ees oe ee | 
J . 1% OL 103 ividends .= ~ ut 
1,850,200 Jan & July Queenslar 4, “1882 5 6 %'108 108 ividends 3 = Draw ‘ Closing 
| 1,608,050, Jan & Jul} Do 1891-6 %/112 120 Due. 5) j — Prices 
| 6.587.200 Jan&July Do 1913-15......... 4 1014 loz sa ing 8, 
| 2,000,000 Jan & Juls Do 1879 49 Toe z I om | : " 
| 299,; ar vit Leet amet b an, July.) 2} | June Argentine, 1868... 6 % 102 204 
| 299,500 Jan&July 8. Austr ulia, 1881. ain Mar. Sept. 24 | Ag. Dolublic Wrks F 
‘ . nappa em . Ore ase | es ae 
410,200 Jan & July Do 1891.19) 6% 115 123 Asi : 6| 98 99 
41 ans y a8 Uae O % TE 23} ate bas ... BoliviaRemnants ... | 
778,500 Jan& July Do 1901-18....00. 6 %|123 135 | June Dec. 1” | May. Brazilian, 1852 .. 4i%| 0 
240,000 Jan&July Do 1911-20 Q | i ar 
6,535,900 Jan& July Do 1894-1916... - " ~-4 113 | June Dec. 1%) May.) Do 1856 ....... 45% | 
* * i aed . a SU4-19]6... %, 102 NN 1e ec Si : » see eee 
200,000 Jan & July, Do 1929 20000000. 4% | Apel ae ae — = ao ae = oir ol 
Bt, 44%, 98 
160,000 a uy& Nov Str: nw | Mer. Sept.) 1 . July. Do 1865 135 9 ol i 
rovern 7 > | f j . ID seneeneee . 0 2 
102,500, Jax & July Tasms anian, 1895. aa% % on a — ~~ ; Ans: 4 1871 - 9 % 101 103 
552.800 Jan&July Do 1893-1901... 117 124 | Quarterly. he Do Gli Sea tee oe 
30000 Jan&July Do July 1, 1908.. . % | 102} 03h | . Remeron 48% 91 93 
; Pa$ 005 | | a » de yi y 
i ee pt Trinided Debntres. 5 4 % 106 108 | Jan. July. 3° July./B. Ayres, 1824 ... 6 % so en 
arks } ee eee ee Jan. July. 4/ July.) Do 1857 ......... 3 %| 
250,000 Mar&s ept mm <2. .% % 1100 102 | April Oct.) 1 |*Jul Do 1870 Samet deen ee 
850,000) Jan& July Victoria, 189]. 6 % 115 17 Anri 7 ae a 6%) 95 97 
ma pom y Victoria, 1891 ...... 5 +f 7 | April Oct. 1 July.' Do 1873 ......... 6%, 95 ¢ 
7,000,000 Apr & Oct Do 1883-5 ......... 6% 103 108 | Mar. Sept Sep. ‘Chilian, 1842 face 99 97 
2,107,000 Jan&Jaly, Do 1894 000 5 Gino tie |:Sene Boel i |den. | Be tee 0 arlene 
4.500.000 _ & July Do 1899-1901 ...... 4 % |G 105 | Jan. July. 2 Oct. Do 2 ag a. 
000,000 Jan&July Do 1904... 43% 16Sh 1093 | Jan. July ‘to le : a oe es 4/205 il 
nisetnden y- 2 “Jan.| Do 1867 ......... 6 %/!04 106 
100,000 Apr & Oct:Western Australia 44% C4 106 | Jan, July.) 1 May.} Do 1870 ........ sd % | 9+ 06 
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| Jan, July. 


FOREIGN STOCKS, BONDS, &e -—Con. 
(Coupons payable i in London. ) 














Stites 

| zal Next | | 
Dividends i = |Draw. ns | Closing 
due. % | tae ame, | Prices, 

| 

Mar. Sept.' 2 | July.|Chilian 187: 

Mar. Sept.{ 2 | July.) Do neo H * " = 
Feb, Aug,| ... | Aug. |Chinese, 18746... 8 %|105 

Feb. Ang, ws | Aug. | irae $ %|105 ; 

|g | os. {Colombian, 1873... 43%, 
iin 2 | Oct. |Costa Rica, 1871... 60! 39 33 
Z 1 | Sep. | Do i872’... 7%! 16 18 

Mar. Sept.| ... | Sep. | Danish 1850.61 ... 4 © | 
June Dec... | ... Do 1862 2.0... 4 0 | oo 
Mar. Sept. 2 |*Jan. |Danubian, 1864... % 1104 108 
Jan. July. 1.64 *Dec. | Do 1867" patie 12 
ww — [n'ne| (Eenador, NewCn. 1 %) 14 16 
aa mwne| ... Do Pro. Ld War r Fog 

May Nov. July./Egyptian, Unified a 
; ica 0, 71 
April Oct. Oct. | Do Govnt. Pref. 5 9, | 903 9) 
June Dec. | DoStateDomain 5 %, ‘oi ma 
April Oct. | Do Daira Saneh ; 
Con. Deb..... 7 

Jan. July. 23 Dokhann tig ee 
Jan. July. 23 June! Entre Rios, 1872.. 7 % \106 105 
wes as Greck Indpn. 1879 5 %| 81 
Ses notapplied Guatemala, 1856.. 5 %! 30 35 
ae ; Do 1869 ......... 6 %| 30 40 
April Oct. 1} *July. ‘Hungarian, 1871.. 5 %| 924 934 
Jan, July. 1} *Oct. | Do 1873... 5%! 94 95 
Jan. July. Do Gold Rente 6 %/1014 % 
Jan, July.’ ... Do do ...000...... 4 %| 75 78 
Jan, July. ... |... Italian Irri. Guar. 5 %|107 109 
Jan. July. |*Dec. | Do’62Marem R15 %| 89 91 
Jan. July. . |. Do Tobacco Ln. 6 %|100 108 
Feb. Aug. \*May. Japan, 1870 ...... 9 %'102 104 
Jan. July. 2 *Apr.| Do 1873 ......... 7 %\112 14 
is | se |Liberian, 1871 .... 7%]... 
n’ne Mexican, 1851...... 3 %| 24 20 
..  (m’ne| ... | De 1864 ......... 3%} 12 38 
Feb. Aug. 5 | Aug. Moorish Imperial 5 %| ... ... 
bse see New Granada ... ...| 3 5 
May Nov. Norwegian, 1876.. 44%,'102 4 
Jani Jaly:| .. | ... | DoWsr@ sz 44% 105 7 
Aget Gath: os. 19Oeb | Mi acantsecesssecks 4%) 99 201 
és 2 Paraguay, 1871... 8 %| 11 13 
Ss 2 [BO scianss 8 %| 12 18 
o 2 |Peruvian, 1870 ... 6 %|... 

<o = | Do Certs. of Reg | 
| Attached...... | 16% 163 
2 | July.| Do 1872 .......... Pry oe 

bi Do Certs. of Reg 
; | Attached...... | 12% 128 
Jan. July. n’ne Portuguse 1853-78 3 %| 532 54} 


| Do 30K ng Serp 
all paid ees 3 4 


~O 











| aie ete Geet Do do 401 paid.. int Wad 
April Oct. ... | .... Roumanian Govt. gate 
Mar. Sept. *Aug, | Russian 1822, 1Stl. 5 %! 82 34 
Jan. July. 20 *Mar. Do 1850... 44%| 85 88 
June Dee. 1} DO 3880 «5555608 SOC! oi5 ots 
May Nev. 1} IO: FEBO sc 6ssacce 3%} 66 69 
May Nov. ... oe | Aer 5 %| 82 $8 
April Oct. 1 J; in. Do Ang.-Duatch, 
| 1864, 1001... 5 %| 87 89 
April Oct. 1 (*July.! Do do 1866, 1001 5 %| 87 89 
May Nov.! ‘15,*Aug.| Do (Nick. Rail.) 4 %| 72 74 
Feb. Aug.'‘098)*feb, | Do 1870 ......... 5 %| 84 35 
Mar. Sept. ‘098 *Feb, B90 BOLE: cccicccss 5 %| 834 
April Oct.|‘098)*Apr. | Do 1872 ......... 5%} 85 34 
June Dee.|‘098*Dee, | Do 1873 ......... 5 %\ 854 964 
April Oct.|"098.*Apr.} Do 1875 ......... 44%| 74 75 
wee 1.75 June'S. Domingo, 1869. 6 %| 14 } 
Jan. July.! 2} | June Santa Fé, 1874 ... 7 %| 99 104 
June Dec. 1 ‘Sardinian, 1851... 5 Mh in! ee 
June Dec./u’ne} Spanis sh, 1867-£ 9.70. 
| | BE vcvadives 10% 1 %| 29% 28} 
Jane Dees...) 9. “| Bosiahiiacker 2%) 45 6 
Jan, July., 13 | Jum DoQuickslvr.M. 5 %{1¢3 105 
April Oct.) 45) . Swedish Gov. 1864 45%] ...—- 
Jan. July. 3 | | DOPE assccects 5 %{103 105 
June Dee.| ... | | Do 1876 ......... 44% 1104 106 
June Dec.| ... | Do 1878 :iis::i:< 4 %|100 102 
April Oct.) . | Do 1880 ...... .. 4 %{100 102 
April Oct.) 1 |*July.'Turkish,1854,E.T. § %| 89 92 
eo tte e I*Dee. | Do 1858... 6 %| 325 BR 
. {2 | May! Do 1862 00000 6 %| 26 26h 
| May.| Do 1863 ...... 6%) oe on 
: se Do Gen. Debt... 5 %| 12] 13% 
we = - 2.44] May.| Do 1865. ......000 6 %| 26 16 
i *| Sep. | Do 1969 ......... 6 %| 14 3 
April ‘Oct.| 1 ‘*July., Do 1871 Eg. Tri, 44%) 71 71 
sé * Do Treasury A. 9 %| 264 274 
, 11 | Sep. | Do 1873... 6 %| 23 238 
Feb, Aug. 2} | May. Uruguay Consol. 33} 394 
1871 oeecesese 6 % 
Feb, Do Interst Bas. 13%| 34 87 
‘Venezuela, New 
= Consol. Debt 4 %| 38_ 














* The Sines ings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other 
cases, where there are drawings, half-yeerly. 


FOREIGN STOCKS, BONDS, &c. 
(Coupons payable Abroad.) af 
37 99 


Quarterly |ArgentineHd Dis. 6 %| 
Jan, July.|n’ne |Austrian Sil. Ren. 5 %| 65 97 
May Nov.| Do Paper 1870.. 5 %/ 63 65 


April Oct.| ... at .. | Do Gold Revte + %| _ 81 





Jan. July.) ... |DutchCrtsexl< gs 24%! -- oe 
April Oct.) .. | Do do do ... ¢ a se 
Quarterly | ... {Frnch Rntsex 25f 44%} --- 

| Quarterly} ...; ... | Do do ......... 3 % a2 3 : 

\ Mar. Sepel | ee 5 %|L15g 16} 
Mar. Sept.| ... Do Treasury ... 45%) -- + 
eer 2 Do 1878 Redem. 3 i we 

ait cs | we | Do'81 Sepx25.28 3 % $3. 83h 


sss niin tatiana eee 
a 


























’ Redeem. 

\United States 81 6 %| ... 
Do Funded 1881 5 %'1023 “3h 
Do Funded 1891 4h %| 1154 16} 





| Jan. July.) ..- | 
Quarterly | Coan 
hee oe) 








| ae Do do 1907 4 %/1223 23% 

Sprit Oct. | «+ |Masechusetts 1883 5 %| ... ... 
| ee? 1894 5 %j ... 

May Nov.} «.- wae 5 %| 
Jan. July.) ... | + WP <signnos 5%... 

Bet VN. ante a page ceneniayiees 1889 5 %| ... 
Jan. «J 7 5 | 
Jan. July.) --- | cee f BD cceceeee > 3 a 
Jan. July.| ... | + Do ; 5 %| : 
an. July! ... | s+ ‘Virginia 5 %| 28 32 
Jan. J 5; 28 
Jan. July.) ... | exe | DO wase-ereeesee-e-ee 6 %| 32 37 





| Jan. July. a unt DoNw Fr nd 1905 6 %| 62 _64 


—_——— ——— 








AMERICAN STOCKS. 
bh A 
a “ /2 S| Closing 
ae Name. roc 
Issue. | ‘2 v4 Prices, 
Dols. | Currency Don os, &c. 
1,750,000, Alabama,Gt.South. LMt. 6 % 1908111 13 


1,000,000 Albany & Susque. 1 Mt. 7 9 % 1906) 124 26 
6,000,000 Atlantic, Miss., & O.Con. 7 ‘ Yo 1905) a 

! Do Committees’ Cris. as 
8,500,000 Baltimore & Pot, (Mein) 6 % 1911 113 15 
1,500,000 Do(Tunnel) ............ 6 %/1911)1i3 15 
6,500,000, Burlingtn C. Rapids, &c. 1 Mt.) ... | 96 98 
14,000,000 Canada Southern, 1 Mt. 5 %'1908 $7 99 
8,500,000 Cairo and Vincennes ... % 1909, 30 33 
20,600,000 TYo Preference ......... . | 80 85 


20,600,000;Central of New Jersey Shs.) ... | 93 98 
25,000,000 § Do Consolidated Mrt.. 7 %'1899)112 15 
™ ‘2. Do Non-Assenting ... 7 %|1899] ..... 
5,550,000, Do Adjustment Bnds. 7 % 1903104 8 
2.450, 000" Do Income Bonds % 1908! 93 97 


—_ 
e 


reset $s ase | [ 
542,775, Cen. Pacific of California Shs. ... | $1 92 


25,885,000, Do Ist Mortgage ...... 6 % '95.3,113 20 
2,000,000, Do (Cal.& Oregon div.) 6 % 1892 108 10 
10,000,000) Do Land Grant Bnds %| 1890106 8 
2,500,000; Chic. Burling. & Quincey 5 %) ... |102 4 
4,000,000, Chie. Mil. & St Paull Mt 6 ™ 1909114 16 
1,500,000, Do LaCrosse & Daven 5 1919102 4 
8,610,000) Do Hstngs. & Dak.1 M 7 %| ... |120 22 
1,064,000, DoS Louis&N Orl.2M 6 Yo 1907) ie eer 
1,528,000 Chicago and Tomah...... 6 %\1905) - 2 
224,291/ Cleveland & Pittsburg Shs. cami Ocal 
20,000,00C: Delaware & Hud. Canal 7 %| 100 10 
4,815,000, Do Ist Mortgage ...... 7 %1917|127 29 
2,000,000! Do Mt. Bnds.(Lon.Is.) 7 % 1894115 17 
1,000,000' Do Mortgage Bonds... 7 % 1894/115 17 


30,000,000! Denver and Rio Grande 

Ist Consol. Mort. 7 %%|1910/108 10 
2,000,000 Detroit, Gd. Haven, onal | 

Milw aukeeEqp.Bds. 6 


% 1918115 17 
1 


3,200,000; Do Con. Mortgage ... 5 %/1918,112 14 
1,200,000 Galvest. & Harris. 1 Mt. 6 % 1911)106 8 
29,000,000 Illinois Cen. $100 Shares ee 80 


2,000,000; Do Bonds, Ist Mort.... 6 %'1898)114 16 
3,000,000 Lehigh Vall. Con. Mort. 6 % 1923)115 19 
20,000,000 Louisville and Nashville 

| Mortgage Bonds ... 6 %1930;99 101 
1,050,000, Marie tta & Cin. 1 Mort. 7 % 1891/123 28 
14,000,000 Miss. Kan. & Texas, 1 Mt. 7 %/1904107 9 
30,000,600|New York Central Mt. 7 %/\1903\134 36 
85,428 300) 5 Do $100 Shares ......... 8 %| ... {129 31 
|. Do div. pay, in Ln. 4/14 8 °% 3 

78,000,000 New York, Lake Erie, & hej 
Western $100 Shres. eee y 
Do Pref. $100 Shares 6 % | | 22 74 
Do Ist Con. Mt. Bnds. 7 % “0 | (1220) 198 30 
¥ Do Con. Mt. Fd. C. Bds. 7 %|1920/124 26 


8,536,900} 
16,656,000) 
3,718,100 


ae ‘ 
25,000,000; Do 2nd Con. Mrt. Bds. 6 ‘ a 1969) 93 95 
8,597,400| Do Con. Mt.Fd.C. Bds. 5 % 1969) 92 94 
508,808) Do. Gld Incme. Bds ... 6 %/ ... — 
56,854,450 New York, Ont. & West { 
| Com. Stk, $100 Shs.. } 25 26 


34,500,000! N. Yk. Pen. & Ohiol MB 7 % 1905, 45} 46} 
ee | Do2 Mort. Bonds...... 7 % 1905; 15 16 

900,000, Do 3 Mort. Bonds...... | 8 8} 
10,000 000) North Pac. 1 M. B. Eng. 


~—- all pd. . . 6 %'1921 
645 % pd .. se tieaks . 6 Sisal... . 
900,00010hic & Mis. Ord. $100 Shares $3 34 
40,300} Do Preferred............ 100 105 


10,950,000 Oregon & Cal. France Om 


Crt. x ep. Apr., 1801 7 9 % |1890) 
63,709,444 Pennsylvania, suo Sires. ; 





4,970,006 Do Ist Mortgage ade 6 % 1880) 7 Z : 
8,000,009 Do Con. Sink. Fd. Mt. 6 %/1905/139 22 
3,000/ Do Eng. Scrip. Ist Mt. allpd) ... on 

9 Do do 251 paid ...... : * 
aes eer nhadel. & Read. $50 Shares| .. al 28} 29 
1050 ittsbg.F. Wayne.& Chie. 8 % Hos 6 
10,000. a0 St Louis & S. Francisco C om.| ve | 39 41 
: 000,000 Do Preferred ..........., 7 % ol 53 
Roee “0 Do Ist Mortgage ...... 6 % 1919 112 14 
ae Do 2nd Mortgage shies 11906 87 90 
“5s 5,000.5. Louis Bridge 1M GB. 7 visa 125 27 
14, 500) Do re-con. Com. Cert, st 
490,000) Do Ist Pref. Stock ... ante 98 102 
4,000,000! Do Cert. for 2 Pref. Stk 44 48 


46,000;000 S Pae. Rail 
: of CaL1M B 6 % 11905 107 9 
oe (Tun. Rail. of St Lus. $100 Shs. ... {104 8 
a. “0 Union Pacific Ld. Grant 7 %! /1889) 113 :«i15 
67 62 Union Pacific Railway 


31 OU Shares. | a 
Lees 7,000! D> lst Ween .- 1115 26 
t Mortg: ae 6 
26,000), 000 Wabash, St. Louis & Pac. " meee ™ 
20,000,000, $100 Pref. Shares | 153 55 


Do Gen. Mort. Bonds 6 %|1920 83 85 


eee 


| May 27, 1682. ] 
2 N STOCKS, BONDS, &c.—Con. | 
FOREIGI = payable Abroad. ) -- 
swteael | Closing | 
Prices. | ssectonenegpees 
due. 77 fx | | 
j|—| | \—— 
ee 
Italian, ex 25f ... 5 %\ 89% 85§ 
nye pF acre RN eer be 
= July,} --- .. |Portuguese, 53-69 3 % 
a ae 'po1931-2,Mnho | 
a | & Douro Rail. : 26) as i 
‘Prussian Consols. 4 %,101 2 
jJan. July) | ‘Royal SwdishFnd 44%] ...  ... 
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THE ECONOMIST. 


AMERICAN STOCKS.—Con. 


















































Autho- g .| 
rised £2] Closing 
Name. ital 
Issue. l= | P rices. 
‘1 Med STERLING Bonps. } 
15,660; AlabamaGt. South. Lim. | 
A6 % Pref. 101 Shs.. 6 %/| ... | 10 10$ 
156,600} DoB Ordinary iniGkden mt ae § 
1,300,000) Allegheny Valley guar... = |1910)127 30 
700,000 | = 2 
1,520,000 Do Westrn. Extension 8 %| ii 95 
480,000} Do guar. by Erie Rail. 7 % 95 
805,000' Atlantic lst Leased Line 
| Rent.Trust,Lim am |... | 538 60 
805,000; Do 4% Mort. Deb. . $I, 74 76 
800,000 Baltimore and Ohio...... 1895, ll4 16 
SE i Diichicondiecdidocalsninitiin 21902 2117 19 
2 000,000) NES i Maaiildiihadatisatsin é . 1910120 22 
1,600,000! Do 1877.................... 5 ae 107. 9 


"900,000. Chicago & Alton Sterl. 
| Consolidated Mort. 6 %/| |1903, 117 19 
$576,000 Chic. & Paducah 1 Mort. | | 
| Gold Bonds............ 7 %|1902) ea 
800,000 Chic. Mil. & St Paull M. 7 % 1902125 30 
500,000 Cleveland, Columbia, &e. ({$14126 29 
631,000/Kastern Rail. of Massa. 6 %/|1906101 3 


1,000,000) Illinois Cen. Sink. Fund. 5 % (1903 106 8 
SID: A inscnsnviitaidsitilesistenl 6 %|1895 113 16 
NE BO ici chaideensientivtthies 5 %|1905 107 9 


300,000| Illinois, Mis., & Tex.1 M 7 %/1391 28 32 
1,000,000/Lehigh Valley Consoli- 
dated Mortgage A 6 %! ... i109 1 
500,000! Louisville and Nashville 6 %/1902 110 1: 
700,000 Memphis & Ohio, lst Mt. 7 %/1901 123 2. 
800,000'N. York & Canada Rail. 6 % | 1904, 105 
2,000,000'New York Central ...... 6 %|1908,124 2 
$5,000,000, New York,Penns.& Ohio of 
Prior Lien Bonds... 6 % 1895103 8 
600,000, North. Cen. Rail.Con.Mt. 6 % 1904106 8 
59,800 Panama General Mort... 7 %/1897 120 22 
240,000'Paris and Decatur ..... . jis02) ... .. 
$19,934,760'Pennsylvania Gen. Mrt. 6 % 1910122 26 
5,000,000; Do Con. Sink. Fd. Mt. 6 %'1905 121 23 
240,000 Perkiom. Con. Mort. ... 6 %{1913 95 98 
Dox3ys.fnd.cps. ... aie, (ici 
NII vacnccctancemeess -. | 93 97 
iinooo Pinas & Erie, lst Mt. 6 %|1881, .. ... 
100,000) DO .......ce-csecseeersesenees ee ibeda ects «wa 
$5,000, 000) Do General Mortgage 6 %/1920115 21 
2,000,000 Phil. & Read.Gen.Cn.Mt. 6 %/|1911 118 20 
2,000,000| Do Improvement Mrt. 6 %|1897,102 4 
4,000,000 Do General Mortgage 6 %| ... | 99 101 
| Do Scrip for the 6 de- \ 
ferred } coupons ... [ 99 191 
1,300,000! Pittsbrg. & Connellsville 6 % |1926 122 25 
1,100,000'South & North Alabama, | 
TE occditiaseicancatad 6 %| ... 1106 8 
= we U.PacificR1,Omaha Bdg. : - 1896121 23 




















200; United N. Jersey R. &C © 1894112 14 
& 133,800) ENED > unisiupcnieeindatstaine 6 6% 190L'118 20 
BANKS. 
Autho- Last , Ad | a 
: Annua Oo}; ..] osing 
et | Divi | Tame, 3 3 Prices 
Issue. dend. | tw | Oe ° 
100,000 54 % = Limited ...... 10 | 10} 93 10} 
80,000 7 % [Allianee, Limited... 25 | 10 | 13 13} 
150,000 23 % |Anglo-Austrian .. cow |b nee See ae 
29,970 8 % ‘Anglo-Californian,L 20 | 10 | 143 11} 
80,000 83 % |Anglo-Egyptian, L.. 20 | 20 | 234 245 
60,00010 % j|Anglo-Foreign, L.... 7 | 7 | 10 103 
15,000 . |Anglo-Italian,’66,L. 20 10; 4 5 
100,000... |Anglo-Universal, L. 20) 5 ee 
20,000 9 % )Bank of Africa, L...| 2 12}; 163 17 
30,000 12 % |Bank of Australasia 40 | 40 81 83 
12,500, 54 % |Bank of B.Columbia, 20 | 20 | 20} 21} 
12,500 54 % OE. aretenenas) 20 10/10 ll 
20,000 5 % Bankof British Nth. 
America ......... | 50 54 55 
100,000 13 % B.ofConstantinople, 10 | 6 | 93 93 
16,900; 7 % |Bank of Egypt ...... 25 | 25 j 26 28 
50,000/174 % | Bank of New South | 
| Wales ...... wee.e| 20 | 20} 63 65 
100,000'15 % | Bank of N. Zealand| 10 | 10 | 253 263 
35, 00012 % |Bank of Roumania..| 20| 8 | 164 173 
32,000110 % | Bank of S.Australia| 25 | 25 | 374 384 
20; 000) % | Bank of Victoria ...| 50 | 25 | 85 37 
20,000 4 % |Cen. of ionioy, L... 10; 5| 93 105 
40, 000) 74 % |Chartered of India,| | | 
: anes wf China 20 | 20 } 225 233 
30,000) 5 |Chartere¢ ercan-| 
. + | __ tileof Ind.L. &e.| 25 | 25 | 174 18} 
60,000! 7 % |\City, Limited......... | 40 | 10 | 195 205 
20,000 Te) TOA,” cas ccnceaine | 40 | 10 | cus ns 
SOULS % |Colonial senna (100 30 | 63 6. 
000) 7} % |CommercialBank of| | 4 
80, | ' Alexandria, L...| 6| 3 23 23 
200,000'10 % |Consolidated, Lim... 10| 4| 7% 8% 
20,000! 5 % [Delhi & London, 1. 25 | 25 | vee one 
50,000 10 English Bank of Rio; } 
7 a "ae Janerio, Lim) | 10 | 144 15} 
36,000; 8 English, Scottis 
; | ” “Australian Chr 20 | 20 | 25 26 
... {|Franco- ,is5p! 2) f 
40,0001 7% | German BotLon.t.| 10 | 10 | 104 11} 
10,000) 10¢ % /Mong Korg & Shan. | 283) 283) 48 50 
45,000; 7 % eee Lamited...| 50 | 15 | 194 20) 
500,000/ 5 % [Imperial Ottoman...| 2€ , 10 | 22 2: 
20.000) 6 % |Internl.B. of Lon.,L. 20 | 15 | 14) 153 
6,000] 6 % |Ionian .................. | 257] 25 20 22 
6,000! 6 % | Do New ......... 125) 10) 72 83 
75,000 5 % Lenton County L. 80 | 20) 74 755 
ale et EOE, scoserccnen 80 | 10) 53 St 
000| 7 % ee eae a 10 | 3 | 10} a = 
40, 123 % |Lon.& Provinci |} 123 L 
soo 124 % |Lon. & R. Plate, L.| | 10 10 | 143 15} 
60,000} 7$ % ;London&SanFran- =| | | 
cisco, Limited... 7| 7 ait 7 
10,000' 6 % Lon. & 8.Western,L.| 100 | 20 | 204 213 
100,000'18 % |Lon. & West., Lim...'100 | 20 | 76§ 713 
40,00, 5 % 1 Do New oe... 100 | 20 | 60} 614 





BANKS. —Con. 


Autho-| Last 
rised Ea 


Issue. dend. 








| 


{ S 
Name. a 
7) 








<r % \Lond. Bank of Mex! 


28,125'19 
16,875 19 
50,000, 8 
$0,325! at 
50,000) 8 
60,000) 4 
20,000 13 

4,000) 13 
25,000 10 
40,000 16 


60,000 15 
90,000 15 








&S. America, L 10 | 
Lon.Chr. of Austral.| 20 | 
: London Joint Stock | 50 


«. }|}Mercantile Bank of, 


the R. Plate, L..’ 20 


% |Merchant, Limited.| 100 | 
% \National icedbiemaaman sh } 163! 
% |Nat. of Australasia... 5 | 
% |National of Lpool,L. 25 | 
% ‘Nat.of N.Zealand,L.| 10 
% Nat.Prov. of Eng., L. 75 
FRE StU ccie atetateuniidignaay | 60 | 
% | Do1879............... 60 
ee I an cen neces 60 
% |New London & Bra-' 
| zilian, Limited.' 20 
% |North-Eastern,Lim.| 20 
% |North-Western ...... 20 
% ‘Oriental Bnk. Corp. 25 
% 'Provincil.of Ireland 100 
% TIEN exincceucenss 10 
% Queensland Nat., L. 10 
% Standard of Britis h 
South Africa, L. 100 
% Union of Australia, 
Limited ........ 75 

_% Union of Londo n.... 30 














~ | Closing 
heal 
5) ot BS | 
20 | 2% 
15 53) S+t 
02;1 ih 
25 | 29 30 
10;3 2% 
4; 83 % 
: Per 
33, 3 43 
10} 40 41 
12 | 46 37 
10 | 45) 464 
4'32 3 
10 | 123 13 
6 4 4 
25| 17 13 
25 | 52 54 
10 21 23 
5| % # 


25 64 65 
153 483 49% 


INSUR ane SE CoM ae ereneees 








Autho- ‘Lat Ys ; 2 , Closing 

rised Divdnd| Name, |g Price 

Issue. |Pr.Shr. sai" 
\£ sd 

50,000, 1 13 0/ Alliance Brit.&For. 100 | 11 | 37 39 
10,000 1 0 0| Do Marine, Lim. 100 | 25 | 21 23 
24,000! 0 18 0)Atlas Fire & Life... 50, 6 18 19 
3,000|*1 10 0) Argus Life............ 100 | 25 25 26 
50,000; 1 2 O|\Brt.&Fr.Marine,L 20 | 4 | 23} 23) 
20,000 0 4 9\Churchof England 50 | | 4 4 

100,000 ... |CityofLon.F.Lim. 10| ] 13 3 
5,000 *0 10 0\Clerical,Med.&Gen.100 | 19 | 41 43 
50,000 1 00 Commercial Union! 50 | 5 | 214 22 

4,000|*4 © O6\County ............... 100 | 80 (120 135 

6,160 2 wee idsdiieunentiea’ 50 | 423 40 42 

2 jE. eee ee 0) 04 =... 
5,000 *0 “S olRegle ekinctaindicanes 50; 5) 6 7 
50,000; ... |Employers’ Liabty 10; 2, 2) ? 

10,000 0 17 6 Equity and Law... 100 | 6 | 16} i7f 
20,000 0 6 0 English &Scot. Law 50 | 3} 63 ‘4 
50,00€ .. |Fire Ins.Associa.,L. 0 2' 38 4 

10,000 0 8 0 General ............... 100; 5 8 8 

50,000! {Globe Marine,Lim. 10| 2 3 if 
5,000 .. (Gresham Life ...... MP ae Posi te 

20,000 3 10 0 Guardian ............ 100 | 50 74 76 

20,000 .. |Home&ColonialL. 50; 5 3 4 

12,000; 7 O O,Imperial Fire ....../100 | 25 147 150 
7,500'*1 © O Imperial Life ...... 100} 10 21 23 

67,000 O\Indemnity Marine. 20 | 7 174 18 

50,000! 0 15 0\Law Fire ............ 100 | 2) 16§ 27 

10,000) *4 5 0\Law Life ........... 100 100 119 122 

100,000, © 8 O\Lancashire ......... 20; 2 7¢# 7 
20,000' 0 12 0 Legal and Gen. 'L. 50 8 12313 
100,000) Lion Fire, Limited 10 | 2 4 I, 
92,000 Lion Life Limied. 10; 2 1 4 
87,504; 0 16 O/Lpl.,Ln.,&Glbe.F.L 20> 2 22 223 
49,626 1 00 Do (ll annuity)... tt eae ae 
35,862 3 00 London ........ 25 124 60 62 
40,000, 0 5 0 Lon.&Lancs ushreF. 25 23, 42 5 
10,000; 0 1 4\Lon.&LancashreL. 10; 27; 1§ Ig 
20, 000, 0 6 0\Londn.& Prov.Law 50 | 7% ... ... 
50,000 0 60 Lon. &Prov.Mar.L. 20, 2); 5 34 
50,000. Londn.& Staff. Fire 20 2 vi = 
40,000 6 00 Marine ............ 2: 44! 2 28) 
50,000 Maritime, Limited. 10 2 a a 
50,000; _.... |Merchants’ Mar.L. 10 24 2 2 
40,000 3 5 0N.Bri&Mercantile 50 12}; 59 60 
30,000 2 10 0 Northern ............ 100 Ww #9 194 
40,000 0 10 0 Ocean Marine ...... 2 5)| 72 & 

159,1251|*4 0 0 Pelican .............. 32 | 59 61 

6,722 Sa ... }295 305 
2,500 *1 5 0 Provident Life...... 100 10 | 37 39 

200,000 0 3 6Queen.................. 10 1| 3+ 3 

100,000 ... /Railwy.Passengers 10 1110; 74 8 

200,000 0 7 6 Roek Life...... sinsioda 5. 10 8 S) 

689,2201 20 0 0 Royal Exchange..; Stk. - 1430 4h) 

100,000 1 5 0 Royal Insurance... 20 | 30 30, 
10,000 *3 10 0 Standard Life ...... 50 2 63 64 
50,000 =... ‘Standard Fire,L... 10, 33) 4 i 
4,80027 0 7 NO ccstacesenr wee eee (400 465 
4,000 °2 140, Do Life ............ 100 10} 85 87 

100,000 0 12 0 } Thames &Morsy MM. 20° 2) 1h} Ly 

1,500.20 0 0 Union.. ...... . 200 20 515 325 

40,640 0 43 Union Mar.,Liv. ol. 50 «3h «42 dy 
5,000 2 11 0 Universal Life ....100 11} 41 42 
_ 50,000) ¢ 1¢ 0 Universal Mar., L. 20 31 7% 83 

® Periodical cash bonus i in addition. 
RAILWAYS. 
Orprnaky SuHares anp Stocks, 

Antho- | Closing 
Fu } Z| tame. | Prices. 
F | 2 Name | 

0001) 100 | Bedford & Northampt’n, Def.) . 
Snel 100 | Do Preferred . MH 13 
10,257,0262| 100 |Caledonian, Consolidated — ; --| 1088 33 

2,508,027!| 100 | Do Deferred Ord. . No.1..| 12 124 

276,6671| 100 | Dodo No.2 20.00.00. -ceececee| oe 
14,991) B20 (Cornwall ............2222-.-:.--ee0 | & 6 
i782) 10 Ww} DoAsA receives no div. 1) 4 
13,782! 10 | Do B ¢ until 6% is paid B §| 
37,5001! 100 |Cornwall Mineral ............... | 17 2 


1,400,000) 100 Bast London (Consolidated).| 20 2 








_————— 


658 


ee 





RAILWAYS. 


OrprwakY Snares anv Stocns.—Con, 


a 
Autko- 
Issue. 


Closing 
Prices. 





Name. 





— 
100,0001 | 100 
2,642,0001 100 
4,927,7101 100 
10,500,0941, 100 
884,0731 100 
7,477,2721, 100 
1,159,2751! 100 | 
1,157,275): 100 | 
3,012,359) 100 
4,980,8401 100 
18,444,335// 100 
1,570,2701; 100 
63,292 10 
236,708 1 
250,000 8 
14,192,995), 100 
119,000) 100 
153,020!) 100 
3,455,8207 100 
1,700,500) 100 
1,700,590), 100 
393,295! 100 
11,121,551] 100 
36,724,3771 100 
2,800,000! 
10,021,424 
699,500) 
5,000! 
2,020,375) 
1,736,0901 
1,736,0901 
4,274,1301 
79,6201 
72,6201 
215,0001 
250,0001 
80,000 


East Norfolk 
Furness, Con. Ord. Stock 
Glasgow & S.-West. Ord. Con. 
Great Eastern, Ordinary ...) 75 
Great North of Scotland ...| 60 
Gt. Northern, Con. Original.{127 29 
Do A (A receievs no div.) 142 44 
Do B ¢ until6 % is paid B § 151 155 
Great Northern (Ireland) ~ sian ree 
Gt.Sth.& West.(Ireland)Org.| ... ... 
Great Western, Con. Ord. ...(145} 4 
Highland, Ord. Con. Capital. 102 1U4 
Hull, Barnsley, W Rdg.Junc.) 83 9 
Do do Scrip 1 
Hundred of Hoo 


118 120 
794 


H2 





Lancashire & Yorkshire, Con./1344 35} 
Llynvi & Ocmore(Iynvi Ord)|137 146 
Do (Ogmore Ordinary) ...|157 140 
Lond. Bright. & 8.Coast, Ord. 144 '46 
Do Pf ¢ Df recivs. no div. } (148 150 
Do Df? until6 % is pd. Pf $\142 424 
Do Cert. of Contin. Rights) 33 36 
Lond. Chat.& Dover,Arb.Stk.! 31% 315 
London & N.-Western, Con... :73} 73} 
Do New (May 6, 1880) ....... 65 66 
London & Sth.-Western. Con. 1374 38 
London Til. & Southend, Con.'159 164 
Do New Stock. iss. at 10 pm. 
Man. Shef. &. Lincoln. Ord 
Do Pf ¢ Df recivs. no div.) |122 !24 
Do Df ¢ until 6 % is pd. Pf §! 53§ 53% 
Metropolitan, Consolidated.. 1224 23} 
Do Pf ¢ Df recivs. no div.) 145 150 
93 98 


100 
100 
5O 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
100 
100 
100 
50 | 


| 88 8g 
23,366,3881 
4,470,5691 
2,422,4851 
21,507,451"! 
1,250,000! cence 
1,975,000! 100 | North London, Consolidated |177 182 
: 3,230,140) 100 |Nth. Staffordshire, Con. Ord.; 80 81 
276,0001| 100 | Rhymney ..........seccercosceseeees 228 233 
1,552,564), 100 Shropshire Union ............... 86 87 
534,192! 100 |Somerset and Dorset ......... 9 11 
2,916,5201 100 |South-Eastern, Ordinary .../137 139 
2,540,503! 100 
2,540,5007 100 
800,000), 100 
1,110,000! 100 | Taff Vale, “Stock” 


Do Df ? until6 % is pd.Pf § 
Do New, 1879 (Interim Cts.), 42 44 
Metropolitan District, Ord...; 61} 624 
Metropolitan & StJohn’s Wd. ... 
Midland, Consol. Ordinary ...,1403 
North British, Ordinary......; 954 
Do Edinburgh & Glas. Ord.) 38 
North-Eastern, “ Consols”’.../172} 

Do New Ordinary Stock ...! 


41} 
951 
SS 


aims 723 


Do Pf ¢ Dr recivs. no div. ) {148 150 
Do Df ? until6 %is pd.Pf § — 27 
134 156 


Do 1876 Issue 


oOo” 


250,0001 100 |Whitby, Rder.,& Middlsbr.U.| 27 30 


Lines Leasep aT FixEp RENTALS 
| 


| Leasing | Gentng 
Name, | Companies. Prices. 





Birkenhead 
| eek & Peek. ....0.<20.0. 
Colchester, Stow: Valley 
East Lincolnshire, guar. 


a ene 121 !23 
Great Eastern 81 
| 6 %........................1 Gt. Northern..|144 159 

Gt. Westn. Bristol &) 
{ Bxeter, & 8th. Devon > 
| UCo.’s 44 % 5 
Hammersmith and City 

5 % 
Londen and Blackwall... 

Do % ...... canines 
London and Greenwich.. 

Do do Preference ...... 
Mid Kent (Cray Line) .. 
Northern and East. 5 % 

Do do 6 % eas 
North and South-West. 

TOMOGIOR ..0..050000000: 
North British Consoli- } 
dated Lien ; 

Do Bothwell Licn 
Nottingham & Grantham | 
Gt. Northern...111 113 
L.&N.W.AL.Y.| 51 53 
Gt. Northern..'155 160 


L.&N.W.&G.W| ia 
Gt. Westn. &. 215 220 
_Do 


AssociatedCos, 117 


G. West.& Met. - 
Great Eastern 120 122 

akan oe 322 
Sth.-Eastern...) 71 


100 
100 
100 
100 


199 


Do incinichkege tana 
Lon. Chat.&D.: ... 
Great Eastern 
50 
100 


100 


100 
100 


107 


Railway and Canal.. 
Preston and Wyre...... 
Royston, Hitch. & Shep.. 
Shrewsbury & Hereford 
| 6 % Rent Chrg. Stk. 
100 Victoria Statn.& Pimlico 
100 | 


25 
100 
100 


BN Ec cciesanvassncsicn? EL ces 


‘116 18 
DEBENTURE STOCKS. 


Autho-. 
rived 
Issue. 


' Closing 


Name, Prices. 


Paid. 








Bedford & Nrthamptn. 4 % ; 
SORIEORIIR, sercnscdesercssevs 4%109 111 
Cornwall, guaranteed... 44% 123 125 
Cornwall Minerals 5 %/123 125 
East London 6 %)118 123 
| eee 


% | 


130,086 100 
3,714,440! 100 
440,8697' 100 
209,901, 100 
465,5901 100 
88, 4101' 100 
400,000 100 | 
400,0001 100 | Do 1875 .........ccccceeee 
1,370,404 100 /Furness ..............csc0008 
4,127,111! 100 |Great Eastern ............ 
Rene B00 8 MDB. ac cseccenccassnscoen 
2,876,2841 100 | Do B 1867 redeemable 
ge a eee panecee 
687,714. 100 | Do East Anglian ...... 
1,888,3141 100 Glasgow & 8.-Western 4 
691,456) 100 Great Northof Scotland 43% 
7,521,795’; 190 |Great Northern ....... « 4 %/117 118 
8,689,351! 130 Great Western ............ 4%/117 18 
918,966) 100 | DO.......csssccsrscessrreee 44% [LIS 120 


Seeeeeeensegeeeces 


_ 


a 
wee 


TefO: : 


Aime ROARS 
2° 


o 3 af a® 3° a? 3° 


ene 


m Lo fo 
Oe O 





meri co me: : : 


1 
ik 
1 
1 


~ eon 
~ 

6 

bt et et pe 
tS te 


107 109 


ai 


L.AN.W.&G.W 111 113 


- 


eS 








THE 











Autho- . 
rised = 
Issue. & 

4,016,0521| 100 





2,753,3821| 100 
390,03 31) 100 
6,636,265!) 100 
160,1751; 100 
564,6001| 100 
102,4501) 100 
1,306,2391| 100 
3,735,422:| 100 
5,486,533, 100 
969,6741) 100 
200,0001| 100 


ECONOMIST. 





RAILWAYS. 
DEBENTURE Stocks.—Con. 
| 
Name, 
| 
iGreat Western............ 4% 
BDO: .cvvsrenssesisovisnceeces % | 
eee 43, | 
{Lancashire and York... 4 %/| 
Llynvi and Ogmore...... 4 %| 
London and Blackwall 43%, 
‘London and Greenwich 4 % | 
London, Brighton, &... 4 %| 
| DoPerpetual............ 44% | 
‘London, Chat., &., Arb. 44% 
| DOB... .cccessesssrreereeres 44% | 
f LEU Oiscatigs acciocahietesvein 4 % | 
London and N.-Western 4 %| 


22,671,5241| 100 
1,000,0001| 100 
4,953,891) 100 
230,6501| 100 
300,0001| 100 
5,837,840!) 100 
2,029,3111| 100 
358,2631| 100 
1,211,625:/ 100 
150,0001| 100 
15,481,335! 100 
3,177,2991/ 100 


400,6791| 100 | 


782,9551, 100 


508,5201) 100 | 


12,069,0551) 100 
1,138,119%) 100 
964,3661| 100 
1,831,6911| 100 
278,9301) 100 


4,342,4401' 100 


1,151,575U 100 
3,667,1641) 100 
400,0002| 100 
779,1251) 100 
156,2501| 100 
478,0311| 100 
650,0001| 100 
4,996,5961! 100 
1,298,2621| 100 
1,263,7001| 100 
7,610,878! 100 


14,999,195!) 100 | 


1,404,9291, 100 


794,0401, 100 | 
288,3751! 100 | 


1,955,860! 100 
155,5561) 100 
15,100,4061) 100 
768,6171) 100 
872,0001| 100 
475,4941, 100 
559,5061) 100 
366,6981| 100 


62,830) 5 | 


490,0001, 100 
1,797,428") 100 
250,0001| 100 


300,000! 100 
350,0001, 100 
3,087,3061 100 
5,994,5771 100 
2,444,129/, 100 
619,9907; 100 
1,880,422, 100 
450,0001, 100 
1,050,0001, 100 
3,152,7471 
58,500 
40,000 
984,3001 
165,0001 


20 
20 
100 
100 


100 | 


London and §,-West. A. 4 %; 
DO RO Te con sicsakcunviecns 
\London, Tilbury, &c. ... 44% 
|Manch., Sheffield, & Lin. 5 % 
Do do 


4 %| 


see eeeeeeeee 


= 
® 
et 
= 
6 
ss 
S 
e 
5 


Do 
|Metropolitan District... 6 %| 
D 4 %| 
PMidlaN ......cccccsessrecere 4%) 
North British ............ 4 %| 





44% | 
44% | 
4%! 
43% | 
North London ..........+. 44% | 
\North Staffordshire ... 44%) 
8. Eastern Perpetual... 4 %! 
OS ee, 


seeeescesses 





GUARANTEED SHARES AND STOCKS. 


Caledonian, 4% Guar.Annuit. 
Do 4%Consolidated. Guar. 
\Cornwall 44 % 
\Furness Consol. Guar. 4 % ... 
\Glasgow & Sth.Wst. Guar.5% 
Gt. Eastern 4 % Rt. Charge 
Do 5 % Metropolitan Stck 
Do Consolidated 4 % 
\Great Northern, Perp.5 %... 
Do 44 % Con. Non.-Con. Pf. 
i\Great Western, Rent-Charge 
Do Consolidated Guar. 5 % 
‘Lancashire & Yorkshire, 4% 
Do 6 % 
Do 6 % (East Lancashire).. 


see ee eeeeereeees 


\Lond.C.&D.Sheerness Rt.-Ch. 
\Lond. & N. W.,4% guaranteed 
\Lond. & 8. W. Cons. Guar.4% 
|Manchester, Sheff. & Lin. 6 % 
| Do Ist Preference 44% ... 
| Do 43 % Preference ......... 
MENTE Th sadiaswankcasauneuenenal 
Do Irredeem. 5 % Rut.-Ch. 
Do 44 % Rent Charge 
|Metropolitan District,Ealing 
Exten. Rent Charge 44% 
Do Fulham Exten. do 4} % 
| Do Midland 4% Rnt. Chr. 
Midland, 4% Con. Per. Rt. Ch. 
| Do 4% Guaranteed Pref... 
(North British, Con. 4%, No.1 
\North-Eastern, Censol. 4 %.. 


Do Hull and Selby Purch.| 


| 

| Do Stock. and Darl. A,5 % 
| Dodo Band C, 6 %.......... 
Do West Hartlepool 


North Staffordshire 5 %....../ 
South-Eastern (Read. Anns.) 


| Do Consolidated Guar. 44% 
Taff Vale, No. 1 





44% 121 


% |122 


Lon. B. & 8. C. Con. Guar. 5% | 





124 126 
138 140 
108 110 
116 17 
116 118 
111 113 
114 116 
124 126 
120 122 
12C 322 
108 110 
117 18 
116} 17} 


4 % 1163 174 


117 219 
123 135 
123 
lil 115 
124 
169 
be 
18 


155 
109 
117 
1174108} 


Do EP and D.B....... 5 %|127 i29 


115 117 
1164 173 
123 125 
123 125 
116 118 
114 216 
135 140 





+08 
108 
+20 


220 


\106 
|106 


109 
134 
10 
137 
‘22 
238 
{38 
112 
162 
160 
:37 
119 
14 
313 
161 
ug 


|107 
|129 


|135 
120 
1136 
126 
11¢ 
157 
155 
135 
1117 
112 
111 
1157 
11 





i111 113 
‘114 
114 
)107 
112 
)111 
(104 
\110 


116 
116 
209 
114 
113 
206 
12 
1133 335 
1159 i61 
j119 112 
| 265 27% 
7 98 


j129 121 


PREFERENCE SHARES AND STocKS, WITH DivIDENDS 
CONTINGENT ON THE PROFITS OF Escu 


~3,579,9351; 100 
2,946,3421| 100 
53,292 
67,221! 8 
3,750) 100 
400,0001 100 


9000,0007, 100 | 


100,000)) 100 
900,750!) 100 
400,0007/ 100 
68,835, 3 
5,041,708?) 100 


1,000,0002) 100 | 


§ 


1100 
a] 


1,150,000 $ | "Sy 
350,000 } | 


5,655,0001! 100 


2,497,680! 100 | 
1,000,001 100 | 
1,400,001, 100 


42,0501) 100 
326,016!) 100 
11,457,569!) 100 


8,390,187!) 100 


1,200,000! 100 
1,348,000! 10 


6,190,315: 100 |London, Brighton, & South-| 


1,445,000!) 100 


10 | 


. | 100 | 
| 20 | 


SEPARATE YEAR, 


Caledonian, 4 % Pref. No. 1... 
Do No. 2 


o 
66 
on 
J 
x 
a 
a 


Cornwali Mineral 6 %......... 
East London, 5 % Ist Pref... 

I ic otnkasothd icici clcdick 
East Norfolk ............00 ; 
Furness, Con. Pref. 4 % 

EP iy x acchianinnas sebadssw sacs se 
Glasgow & S.-Western 5 %... 
Great Eastern, Con. 4 %, Prf. 

Ee ID a sindesvikeicistedccs 
| Do Northern Extension 5 % 


PON eee eee rete ee eeeeeeeeesttese 


eeneee 


Great Northern % Pref... 
Do, ne ah 
BMT Sepnscaigsdin wcnicdenvcds 
Do 4 % Cen. March 1, 1883 


Great N. of Scotland 44 % A.! ... 


NE UIE aitieuishicaonetomias tecnitices, 
Great Western, Consolidated 
Preference 5 % ............ 
‘Lancashire and Yorkshire 
| Con. 4 % Pref ......00.00000. 
Do 4 % Pref. Stock, 1879... 
Do New Pref. 1880, 101 Shs 


Coast, Con. Pref. 5 % ... 
Do 2nd Con. 5 % 


107 
06 
129 


105, 


ee 
106 
109 
109 








106 
86 
119 ° 
18 
117 
123 


133 
108 110 
124 125 
11g 113 


331 133 
128 130 


5,506,539/ 100 London, Chatham, & Dover! 


Arbitration 44 % 


23,080,620! 100 London & N.-Western, 4% ..'169 2! 
8,353,8001| 100 |London & S,-Western, 44 %...109 111 


eee 


ee 


oee | 
133 | 
| 


—_ 





rr. 


[May 27, 1899. 
RAILWAYS. a 


PREFERENCE SHARES AND STocns—(Con, 


Autho- 
rised. 


Paid. 


Issue. 





Cloring 
Prices, 


Name, 


| Sse —, 
65,0001; 100 London, Tilbury, & Southend 


44 % Preference 1879 __ 





1,000,000 100 a heffeld, and ” 
1,000,000 100 | Do 1872..”....” Pantone: = 
1,080,001) 100 | Do 1874 00 hee 
1,500,001 100 | Do convertible 1884." }197 199 
1,000,0061/ 100 | Do convertible 1888 |." 126 ‘98 
3,000,000) 100 | Metropolitan, 5 %, 1859-62-69 
250,0001| 100 | Do Irredeemable 5 %, 1872| " “" 
260,000! 100 |_ Do Perpetual 5 %, 1874 ...| ws 
1,500,000!) 100 | Metropolitan District, 5% l114 138 
25,000) 10 ae and St John’s 
yoo % Preference 
11,062,685!) 100 | Midland, 5 % Con. Per. Pref |133 13 
1,950,000! 300 Do s 1876 eaticamina —_ = = 
' %'760pt.tocon.31Ag.,’83| 293° 
205,000! 10 | Do 4 %, 1878, do e352" rH ty 
5,000) 7 | Do4% NewShs, con. Ag.,’87 of 9} 
3,850,1981| 100 [North British, Con. 4 % No. 2\101 193 
563,3791/ 100 | Do Monkland Pref Ord Stk a 
2,422,485! 100 | Do E. & G. Preference...... 113 tii 
387,3701; 100 | Do 1865 Preference ......... 114 116 
418,8901 100 | Do Con. 5 % Pref., 1874 ...|121 133 
2,290,889 100 | Do 44 %, 1875 ....csecceses.., 106 108 
354,555U) 100 | Do4}%, Con. Pref., 1875 ...\110 112 
610,000! 100 | Do 5 % Convt. Pf. Stk. 1879/116 118 
535,0001) 100 |N.-Eastern, Stock.&Drl,,Cl.D./139 14; 
2,000,0001, 100 | Do 5 % Redeem., 1lJan.,188+/103 105 
1,181,250l/ 100 | Do Blyth & Tyne, 4% ...... 1106 108 
8,692,0001 100 | Do New Pref. 76 4} % till 
31 Dec., 82, 4 % .n per.../108 110 
700,0001' 100 |North London, 44% (Max5%)/128 130 
250,000 100 | Do 4} %, 1875.2... 116 18 
971,000 100 |North Staffordshire, 5 % .../126 128 
360,0001 100 | Do 44 %, 1873 ....ccccecseseesee 117 119 
150,0001, 100 | Do 44 %, 1876 .........-0.-..., ine 18 
213,0001) 100 |Rhymney, 6 %, 1864 .....4......1150 155 
100,0001, 100 |Somerset & Dorset, 5‘ 1 Pref {Reis 
261,360l' 100 | Do 2nd Pref.................1 oe ‘on 
360,0001) 100 Do Bath Ext. Cous............ 87 89 
2,146,5001 100 |S.-Eastern, Con. 44 % Pref...|118 1 
2,640,8201/ 100 | Do 5 % Pref... 1133. 135 
26,087) 114 Taff Vale, 6 % Pref. ............ 152 157 


~~ 100,0001; 24) Bengal Central 





InpIAN RAILWays, 


7,550,301 100 |Bombay, Baroda, & Central 


2,255,5201 100 
411,3081 100 
323464/16/6) 
1,473,7501. 
6,550,0001, ... 
1,500,0001 100 
20,000,002 100 


2,701,4501 100 | 


8,766,3301, 106 
751 
1,000,0001 100 
500,000! 100 
4,000,000! 100 
384,700! 100 
11,075,3411, 100 
22,110 
2,941,2601' 100 


273,8821) 100 | 


425,0001) 100 
500,000, 100 
_ Am & 


ony 100 
309,900) 100 


147,300] 100 | 


20,000) 5 
52,513) 10 
297,6001| 100 
466,1581 100 
ot 100 


50,0001! 100 
160,000!| 100 


115,0001) 100 | 


10,986,7861| 100 
423,3001! 160 
500,0001; 100 

3,218,1491 100 
2,327, 8081! 100 
7,166,911! 100 
2,686,2461| 100 


100 
1,000,0001) “99 


299,159} 203 
505,7581 100 


2,425,4201) 100 | 
100 | ; 
... |H.&N.-Wst.1stMt.6% Ser. (iss. 


1,000,001 
a 


100 


525,006) 100 
650,000) 100 
25,0001! 100 
150,0001| 100 


133,0201) 100 

44,400) 100 
555,0001| 100 
150,0001) 100 
650,000!) 100 

oa 100 
310,9001) 100 
cape ee 


20 | 


5 | 


West of India Portuguese 5% 


India, guaranteed 5 %...|145 147 
\Eastern Bengal, gua. 5 % ...|155 157 





| Dod % Debenture Stock../106 108 
|East Indian, Ann.A, 1953...... | 242 25} 
| SO ROMER FF cesscicicscane 2h 2 
| Do Def. Ann. Cap. Gua.4 %/143 145 
| Do Irred. 44 % Deb. Stk.../117 119 
|G. Indian Peninsula, gua, 5 %|146 148 
Do4 % Debenture Stock..|106 108 
|Madras, guaranteed 5 %...... 128 13 
| SN ale ale cca lane seapuc oat ci 
| Do do 43 % we 120 122 
1 Do do 48 % .....cc0000 obesbenes 114 116 


‘Oude & Rohilkund, Lim. 2.5% |128 130 
Do 4 % Debenture Stock.../105 107 
\Scinde, Punjaub,&Delhi,g.5% |128 130 
Do do 5 % shares ........ ass sate 
‘South Indian, guaranteed 5 %/128 190 
Do do 43 % ae 

| Dodo 44 % Debenture Stk/118 120 
Nizam’s State—6 % guar 118 120 
6} 6f 





BritisH POSSESSIONS. 


Atlantic & St Lawrne. Sh. 6% 131 133 
Do 6 % Ster. Mort. Bds,’B4| ... + 
Do do 3ra Mort. Debenture| ... + 

'Barbadoes, 6 % Pref. Shares} ... + 

|Buffalo and Lake Huron...... ll ut 

Do Ist Mt.5}% Prptl. Bs.’71 119 12h 

Do do 5} % do 2nd Mort.../119 221 

‘Canada Central 5 %, Ist) | 

MOrtgage ...........0-eeeseeee 107 209 

Chicago & @. Trk. 6% Ist Mrt./113 15 

Demerara ........ 95 100 


seneee 


Do 7 % nerpetual pref......|135 340 
G. Trunk of Canada nae 174 18 
| DoEqu. Mort.Bds,istch.6%| --. |» ‘ 
| IO PA TD sc vcaceasecccsevasese-s 124 126 
| Do lst Preference Stock .../100 = 
ni. re 834 3 
| DO BE Oe vcccssciesnssevnceosess 378 


Do 5 % Per. Deben. Stock .|1154 264 


| ¢ Do 5 % Scrip issue at 105...) + 

12 Do 5 % GO......c00 cooescceveeses cas ie 

iG. Western of Canada Shares Ee | 
Do 5 % Preference........+ {107 


Do Per. 5 % Debent. Stock|1143 158 
Do 6 % Bonds, payable ae 13 


oes wanit]10 112 
| at 90) 40ip.pr.am.iss.336,4001 110 
Melbourn. & Hob. Bay United 

| 5 % Bonds, payable 1895) -.. 9% 
‘Mid. of Can.,6% Ster.1st Mort. = a 
North, of Canada,5%lstMort. 17 105 
Do 6 % 2nd dO ....ee-seeee-s 1 

| 


Do 6 % Preference Stock.. 63 68 
Do 3rd Pref. Bonds ; ne 


| D do 
Nort. Ext.6%,g.byNor.ofCan. Lees 3 
' Do 6 % Improvemnt. Mort. . = 
St John and Maine . 
St Lawrenceand Ottowa 6 % 
| Me i Detent 4%! 81 
Tas. Main Line L. is 
DoFun Int.Cer.of5% PDH 3 
Toronto, Grey, & Sruce, 
{ ofCan..6% ter.Bd.lstMo 


\Wellingvu.,Grey&BruceRy. 
Can. 7 % Bonds, Ist Mort. 








aveneoeee™ 














sss snRNA 


May 27. 1882. | 
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10 | Do 8 % Preference........--s0-++e+++) 8} 9 team Coal, Limited ............... 8} 9 





RAILWAYS. RAILWAYS. il 
Forrion RalLware. Forzien Rattwar Osiications.—Con, COMMERCIAL, INDUSTRIAL, &c. 
—_———COr: — » 
| Closing | Fld Closing 
= 3 Name. Prices. 3 N — z = _— pee 
at fe : ame, Prices. —/|—— 
3 ' a 
— 16 ts — a plicated’ teen [Anglo-American Brash Electric | 214 22} 
Limit ar.7 % 223 | 100 |Recife and San Francisco (2. izans’, Labourers’, and General, 
8 » lhatwerpand Rotterdam 2 34 SOD Secibiiindasie weameseaens ities ae LR enn Fede 
(000 20 Arica and Tact...) ow TORN Fihcasnisstintitetannsetnnieds hi 1 — | 1D na, 1s 10 
90,000, 20 Bahia and San 20 |Royal Sardinian, A........ 3 %| 10 11 1 1} [Aylesbury Dai ‘Company, Lim. " 
| Limited, onsen 7% i rare 3%! 10 11 10 yaaeery 3 ry Company, Lim. ...| 14 12 
4500) 5 ‘Belgian Eastern Junction .. 4 %] 55 |Royal Swedish Consolidated is 4‘ 6 10 10 > peers mae Sesteny, Laval ted..| 8 9 
35,000 10 Bolivar, WAMMUEG . osscentaisioas 93 103 | 100 |Sagua La Grande .............0....-.... 7 %|102 104 10 3 \Brey —— ae ae 
| 90 Brazilian Imperial Central 100 |San Paulo and Rio de Janeiro, gua- jarown, Davis, and Co., Limited....... 23 3% 
2.375 | Bahia, guar. 7% ..-...... 223 ranteed ........00. renee %|104% 5} = —— ——— Factories of Brasil,| 
1100 Buenos Ayres@. Southern,L.168 170 |. i... 6 % 1044 54] 401 362 \City Offices, Limited 7 
‘ec Do 6 $ % Debenture Stock...|130 32 | 100 |Smyrnaand Cassaba, Limited... .....7 “| 96103" 100 190 oy Ofer, iid gage Bonds ER 
M0 ‘BuenosAyres&Ensenda Port, 20 |South Austrian .............ccccocccsceces 3 %| 113 114 25 | 20 |City of Lond nee Bonds .. J 99 101 
\ Lim, 7 % Pref. Shares...| 9310} | 20| Do 1871 (Series X) ..................... 3 %| 113 114 oe 
65, 20 Central Argentine, L., g. 7 %|119 121' | 20 |Southern of France... 3%] 144 2 10| 4 \Colonial, L — SO 33 55 
550.7004 1°0 | Do6 % Debenture Stock.../126 128 20 PE POIOIN, cen cicsieccdccncsdusactasuaxad 3 %| 108 11 | Stk./100 lor Palace, Oe rate htesitednbcs oa 
7M) 10. (Central Uraguey, of Monte. 94 94 ' 100 |Swedish Central, Limited, 1 Mort- Stk.'100 en “3 or 
video, Limited ............ SIDR ckcninsanessvstaccnesnaboicagntciday 5 %/| 68 70 \ Paes 
spas 100 |_ Do Purmnt, 6% Deb Stock|121° 123 | OE UE akiiiamenionsiaticientaial S%| 14 16 | Bticlioo Do 6 % Debentare Stack. noone OS an 
2) ‘Condo d'Eu, Lim, Guar.7%.| 224 234 | 100 ‘Tamboif-Kosioff, euaranteod......5 %| 90 $3 | 10 7 (Devas, Houtledge, and Oo, Lim.” naa aa 
100 |Copiapo......-secccerecsereeseeeseres 2 CEN cvansveserscnncenssdidanaabismisassdendesd ic Li 
Rr 20 a Theresa Christina, BRD CAM | ssccctnuhsanitincniinswitterasesatbaddveds A % 3 st om _— : at ht & Power Genrator: 
|’ Limited, 7 % Preference] 23 23} | 20 |Western and” North-Western of 10 | 10 [Ie a a 3 
16 ‘Danaburg &Witepsk,L. Scrip} 154 16} ee eee 3 %| 144 15 10 e Ret. , r 36 
12370 f 16) Do Registerd2 ..ccsceeseeeee = 16 | 100 |Western of San Paulo Debenture 5 5 ‘Explosives Company, Limited a _ * 
122,000, 20 Dutch Rhenish .........0:000+ 30 Bonds Scrip, all paid............... FG] ace sce 16 | 14 |Fore Street hom Limited ...! 18} 19} 
é ee a "a aE aes ale a lie aA ae 152 1s Faster, Porter, and Co., Limited | 16 17 
| DO dO.....sceeceeseeeee : pos aera - ee ee mmon ectric Light & Power 
sant » Bast Argue. Te ba = TRAMWAYS. * Supply, Limited .......-............ | 113 123 
1100 | Do 6 % Debenture Stock...|125 127. | — — napa a ‘Edward N. Levy and Co. : 
4 12, 500; 20 fm ake ——- Nova 14 22 glo | Closing 10} 10 es yrs ‘and Tram. ‘Engine _ 
: ” tee ~ at y eo... FF —. 5  _ J. VOR R, SSUES coccceceerecccccce« 
; ee 0 [Lemberg-Czorn.Jassy: —_ suc! 14% 142 ale | en Prices. - 100 Sime Tndustrial Dwellings, L. 11: ‘hs 
' hevnilamsiesieriitiiliaaaiinilibdaiipialniememmaiaelniiladl 4} DoB Shares ......ccccssescescersesses 5 
a wo, 2 0 ene ees oe 5 5 | 5 |Anglo-Argentine, Limited ............] 52 6 10 10 |Improved Wood Pavement, Lim....| : 44 
¥ wr | Do it Gealnenee : 10 | 10 | | Barcelona, Limited ..........sss00e..( 12. 124 | 10 | 10 |India Rubber, Gutta Percha, and 
4 50.599 2! Do2nd6 % 1106 1 10 | 10 | Belfast Street Tramways Tinchaqunecast 72 7: Yay Limited ...| 26 27 
4 200,001 100 Do6 % Perpetual Deb. Stk 131 133 | 20 | 10 |Birkenhead, Ordinary ................ 3 44 | 100 100) Do6 % Debentures ..... inenibicneai “101 105 
e 3300 20 Mines & Rio, Lm. Guar. 7 % 95 953 | 10 110] Do 6% Preference...............00.-. 9} 164 | 10/| 10 John Moir and iii scseanios 93 
: 26'505' 20 (Namur & Lidge) By the 10 | 10 |Bordeaux Tramway & Omnibus, L.| 9} 10 20 | 20 Liebig’s Extract of Meat, Limited 34 36 
m =o Gan time Bel ae | 49 122 2 : |Brazilian Street, Limited ............ 1; 1} | 10/10 Linoleum Manofacturing, Limited 26 28 
10.000 20 Dow.6% » - Sontan | 9g 99° | 10| 9 |Bristol, Limited .............-...--.e0-- 11} 12 25 | 17 |Lion te Limited ............... /40 42 
4500 v Werthetn vB Kk on i Ord.| 2 "3 5 5 |City of Buenos Ayres, Limited ...... | 72 8} 10 oe eee 124 13% 
Es 13617 10 | Do Guaranteed 7 % . i 8 st Stk.'100 | Do Permanent 6 % Deben. Stock/115 125 20 | 20| Do Perpetual 6 % Preference......| 25 26 
c 6) ae TO icscnatascacciirdihiplitatiedeas /10 11 | Stk.|100 |London General Omnibus, Limited... ... 
i 179565100! Do 6% hae loan ae a 103 10 | 10 |Dublin Central Tramways ............ ete, 25 | 25 | Metropolitan Association for Im-| 
: 11950! 10 \Norweeian Trank Pref 10 | 10 Edinburgh Street Tramways ......... 13} 14 |_ proving Dwellings Indus. Classes 27 29 
iS 47°500 2» beet (Smyrna to Aidin), 2° 73 10 4 Do 101 Second Issue .................. 9 10 | 10 | Milnez’s Safe, Limited .................. 10§ 21 
z 75,000. 20 Prowl. Orele Vitebsk, ar.5%| 16. {7 10 | 9 Glasgow Tramway & Omnibus, L...| 17 173 | 10 | 10 National Safe a nena d......| 6 7 
. 1,200,0€01 100 {Recife & San Fran. Im. 7% (103 104 | 20 | 10 Hull Street Tramways .................. 10 103 5 | 5 \Native Guano, Limited..................| 7 7 
: 31,60) 20 Ria and Dinaburg... ...| 1a 35 | 10 | 10 ‘Imperial, Limited, Nos. 1 to 17,500) 14 2 1 Do New .. resosesreerenserereee| 2 8 
40000 10 | |Roval Sardinian Beret cevencnay |? “oa 10 | 10 ‘Liverpool United Tram. & Omnibus} 123 13} ; | 1) Do New 5i Shares ..... ovate 
s mb ae | g 92 | 20| 10 |London, Limited.......... 1 i 4| 4 |New Westminster Brewery, Limited, 64 7 
4 92,000, 5 Royal Swedish .........scc0+. 3 10} 10! Do6“% Preference : 4| 4! Do6 % Preference............ ...+-... | 4% a 
33.000: 4| DBo7% Preference 23 Stk.|100 | Do 5 % Debenture Stock............ 107 110 | 10) 8 Norton Brothers and Co, Limited) 5} 6 
Se Sine 1 2 10 | 10 |London Street Tramways ............ 123 123 | 10/ 6 |Pawsonand Co., Limited ............... 5 St 
20,000! 10 | Do 5} % Praference......... 12 123 | 10 | 10 \North Metropolitan .... .........+..00+: 183 182} 7| 7 ‘Phospho-Guano, Limuted .........-..... 6 6 
100,000, 20 ‘San Panlo(Braz.) Lim. ¢.7% 39° 40 in - tearm and Diheiet, Limited be 103 | 20 | 20 pa 8 me pga Candle Company, + # 
10 aa ; <i, Provincial, Limited  .......ccsccccssceses 1id |} IMItE ...........0...-ceseereereereeres { 
M7081 20 (Sree rd ak eee eeoce:|!20 81 | 10 | 10 | Do, Nos. 15,048 to 19,147 ze, | 120 | 5 Public Works of Egypt... 3} 4 
7500, 20 | Dodo? % Preference....| 19 21 | 2° : MCIIEEA «accross seedenovovernensveceneerees 7 ‘74 | 100 {100 | Recife Drainage, Limited, 5% Deb. 90 92 
Mad Dk i 12 123 | 20 10 |Sundoriaoa ssiioaecaienaniblireiantdaaas 8 et } 10) 5 Richard Hornsby and Sons, Limited) 4} 5} 
16,480! 19 |Swedish Central, Limited ... “7 10 Sunderland, Limited..................... 23 34 | 109 | 106 | Dod % Debentures ............00-: 994 1004 
45000! 20 |\Varna OG a0 6 10 10 (Tramways Company of France, L| 5} 6 | 25 | 25 Rio de Janeiro City Improvements, 
o8 ‘7571 PA ony Boy namaabeenatiaas 10 10 Tramways ers, of Germany.. | ee 10} rr Lis ocan Sa78, Rod. Deb. Hey. emesis i = 
F a 7 wee ; ramways Union, Limited ............| 2 5% ‘0 eb. Keg. ...... ! 
14,000 10 | Do 5} % Preference 10 | 10 Watverinanpten, =" eee | 6. Gh.) BOO OO] Din te Weare ieee ieert ccs. 100 102 
eee _ | | | 10| 7 Robert Campbell andSons, Limited) 6} 7} 
oe ee eee ie ——[—[—[—[—[—=$=$=$—=—==*$—*_*—*K—K—K——_=== == 5 | : — —- &c., Limited ......; 23 2 
| © BH PRCIATURES .....cceseccscscccsee ae 
Foreign Rariway OBLicaTions. TELEGRAPHS. j 2 2/2 Telezraphic Construction, &c., tics! 295 30k 
enna ee ee eee ae 102 205 
| Stk./100 00 |Anglo- American, can, Limited ............ } et 553 | 5! 51 Do 2nd Bonus Trust Certificates 13 ft 
’ Closing | Stk. 100 | Do Preferred .......ce...-cccsseeeseeses 863 873 5| 5 Tramways and General Works,L. 54 53 
a sf : 8tk.j100 | Do Deferred. ..........0-c.cccrecccscesees 244 254 | 10) 8 [United Asbestos, Limited, Ord,A... 5 6 
§ | Name. Prices. | 10 | 10 |Brazilian Submarine, Limited ...... 11% 114 | 10 | 10| Do Deferred, B ......--scceeesnver-:s 1k 1G 
— = = Oe re seestnensmnrsscasitacsenséoute 1st 18h | 10 | | 10 = Lim. and Verwehie Rock . 
eee TETETCNICE .seeeesrsescereeee } Asphalte, Limited .................. 23 3 
re and Rotterdam ............... 3 %| eee 10 | 9 |Direct Spanish, Limited .............. 52 63 | | 20 United States Rolling Stock ....... 373 1 
- i (Portuguese) Nos. 1 7 al Ob 103 10 2 Be ng c Rag cow aoe oe 143 153 | 10 10 |Val de Travers Asphalte Paving, 
ERIE cissincsacceraina iS iescutanenatte 20 irect United States Cable, Lim., TIE Sica csetiseniencatariensicans 45 5 
| ~ PUI an i coe cae ei 5 % | 67 69 TENT -ccdnisanasiancteaddeste, Gtumoianiaieed | 13 3 | 10 | 83 Young’ s Paraffin Light and Mineral ; 
| a _ ivar Debentures ..........cccecccoees 6 % 99 102 | 100 |100| Dob % ww mney! 1844... i 104 | | Oe, FO fo iscasivnenicitesind =e 10 ll 
» feacition a Cen. Bahia, Lim.6 % ‘105 6 10 | 10 Eastern, Limited .... --+| 10} 10} 1} 1 \Zoedone Company, Limited............ % # 
wal kof-Azof, guar. by Russia ...... 5 %| 82 85 10|10| Do 6 % Preference.............:0--+-+. | 12% 13} we , 
gig mar kow Krementschug, ee 5 %| 81 84 100 |100| Do6 % Debentures, repay. 1833.. | 99 102 ——== 
| 100 ze an OE inscy des dsncdindanamic’ 4% 100 |100| Do5% 1887...{101 104 
| 2) (Last Argentine 1 Mort. Deben., 1884-7 %|106 108 | 100 |100 | Do5 % -- 7899...|102 107 : i 
, cep hella ce OES CORE ACEIE: 3 %| _ 15} 10 | 10 Hastern Extension, Australasis,and) 118 1 IRON, COAL, AND COPPER. 
| 01 Te itttrecessoenccoved | China, Limited  .........sssesseeeee a a 
BNE LG. ssscesccccraarscarvivedvcccc sintiaaeabicak 5 %| 242 25 ‘ Do 6 % Debentures, re —_ 1106 110 | 20); 20 |Bolekow, Vaughan, & Co., Limited. 26 27 
| oe Havers and Matanzas ........cccccccose % | : Hy > 100} Dod % . a mon .0+| LOS 106 |} 20! 12 Do eeveestescesenenecstersseaceneee samnenens 4 16% 
100 \7 on. B eed éaeus ieicasc acest oeecczeeccascczse 7 % 0 100 100 | Do registered, repayable 1900 11038 106 | 10) 10 Chill ins ston Iron, Limited ............ até oat 
100 a a ant atl&NovaCruz Scrip5}%'100 3 | 100 |100| Do 5 % Debentures, 1890......-.-+.- \Ol 104 10 74 Couseit Icon, Limited ...... 255 254 
| : u oak ™ oo Railway Peru, 100 {10C \Eastern & South African, Limited, | 20 Ebbw Vale Steel, Iron, and Coal, L. 8: % 
| nl vee DO ees SEP ines cs sesseorecennen 7 %| 99 101 5 % Mortgage Debentures ....../102 105 3 | 2} English & Australian Copper, Lim. iy 
* 100 (Kurek on _ Certificates ............ sae ae 100 [100 | Do to Bearer ..cccrcecseseeeesereeeees 105 10 | 9} Huntingdon ae & eee L...| 14 2 
3) mberg-Os nde og eS 5 “——_— 10 | 10 |German Union Tel. & Trust, Lim...| 9} 10 100 | 75 John Brown and Co., Limited...... ; 
100 |Matancc, ne Jassy, 4th Ser.5 2% | 23} 244 10 | 10 |Globe Telegraph & Trust, Limited.. | 6} ; 100 100 |Lehigh and Wilkes Barre Coal, Ist é 
oa — Sabontiie stucepouhahinsae 07 10 | 10 | Do 6 % Preference.......-..seereeeee 124 12 | Mortgage 6 % Sterling............ 55 7 
sto “ay aw, guaranteed by 10 | 10 Greet , i aa | 125 13% ) 10) 54 Muntz’s Metal, Limited ............... 7i 73 
100 [Moscow Seek Wadi nlatainaad canna aaatieies 5 %| $8 101 100 |100 | Do5 % Debentures ...........s00000+ 1102 1 100 /100 | _— Blaina Ironworks, . . 
100 |National Pine Se eg retasteetesennneed 6 %| 99 102 25 Indo-European, Limited .............++ | 28 B Preferred,” Limited ............ $3 51 
0 to Yea wd %| 35 40 10 | 10 |London Platino-Brazilian, Limited) 4% 43 | _3| 2} Nerbudda Coal and Iron, Limited... § 
| ane] 10 3 10 |Newport Abercarn Black Vein 
} 


20 |Northern of France 
20 | Do (late Charleroi)... 
ne Northern of Spain Priority... 
0 (North-Western of M. Video, Lim., 
100 guar. by Uruguay Government 
oman (Smyrna to Aidin) 
Do Non-Assenting .......0...... 


De 5 % Debenture oe all paid 





2 ss cL 
BaRataeae alae atatatae 





: SBS2 Bog: 
Ssse 
8 


Do Go 551 paid ; 100 
sathuaniesdneciemad 5 eee 
% Paris, Lyons, & M.(Fusion Ancienne)3 143 153 
100 b (Fusion ORVON), «...<.scasecedss. 3 144 15 | 1000) 
rov. Orel Vitebsk, gna, by Russia5 83 85 


a 


& = 
¢ = ca 
355 S, Mit Bye es 
ae a 
Ry 
ve ak 
ry 
oT Aron or 
atae_ gk_ akakakatatae 
Ris: ae 
s ® 
= 
PF +4 
=i 
eye Goede a 
RRS we 
FE y 
E Ee : 
we .— oe 
es 


ah 





| 
20 | |) 20 New eee Collieries, Limited, 
20 | 20 'Pelsall I Coal and iron, Limited 154 16 
5} 5) we syd Iron, Limi didnamncenissl 23 






10 |West Coast of America, ted’... 
10 |West India and Panama, Snare 1: 2 
10 | Do6 % First Preference . . 

10 | Do6 % Second Preference .. 
20 |Western & Brazilian, Limited 
100 | Do6% Debentures A, 1910......... 
00} Do .- 4.4 Mortgage Debentures ‘B, 





106 (100) Do? % to Bearer, 1808. eiiterionadd 
| 10/ 10 Sydney and Louisburg Coal andl 
ilway, Lim., Ordinary Shares’ 
10| 5) Do lst Pref. Ordinary Shares...... 
10! 10! Do 2nd Pref. Me gmap 
10 | 6 |Vancouver Coal, Lim 
2 | 25 | West Camberiland = & Steel, Saud 13 


wn bo 
Fr uoe 


1000) Western Unionof United ere %/'121 126 
100 Do 6 % Sterling Bonds ............ 


ee 


10 |Mediterranean Extension Limited., 3 10 
j 
| 
} 





ee 
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'RINANCIAL, LAND, AND INVEST- 
MENT. Be 

a | Closing 

S\2 Name. | Prices. 
mo i 

10 "7 Acricniinral of Mauritius, Limited! 2? 25 
Stk. 100 ——* JnvestmentTrust,Limited 

| Preferrs ad nee 112 114 
Stk. 109 Do (Di fer “ad receives s no div. ‘until 

5% has been paid to Preferred) 107 110 

20 20 Anglo-Pacitic Trust and Loan, Lim., 17 18 


- 


‘ 
20 eo 


| 
} 
| 
| 304 3 
| 2 | 214 


Do oclker wwapeeretehebedheuhasaseehvaboeserss 23 34 
Australasian Agency and Banking 

Corp oratic m, Limited ............ 22 3k 

Anstralian Agricultural ............+++ 71 74 


10; 1 ‘Australian aud New Zealand Mort- 
PRED, LAEOEE 5 éirvincases cbosevenese Ie 

25 5 Australian Mortgage, Land and 
Financ Oy: ARIE. 56ccs00 200.0008 16 164 
Stk 100 Do4 % Debentuare Stock.. 99 101 
| 10! 2 British American Mortgage, Lim... 23 2) 
25 | 2k British and Australasian Trust and ; 
Re, SA mib0t oc vesiieievens 000058000 4 4 
8+. | 34 British American Land ............... 38 40 
1 1 Canada Company ......-sscesceeseeeeeees 93 95 
1 1 Central Argentine Land ............... 2% 3% 
25 12 City of London Real Property, Lim.) 16 16} 
124; 7}) Do New 1231 NOD snvaccencinedeovs 9 9 
20; 5 Credit Foncier Egyptien ............... 1l 12 
100 100 Do Land Mortgage Debentures... 82 85 


50 | 10 Credit Poncierof Mauritius,Limited; 12 15 
Stk.100 Foreign & Col. Gov. Trust, L., Pref.'116 118 
Stk.100 Do Def. receives no divd. until 
5 % has been paid Preferred.../116 118 
| 6 | 33 General Credit & Discount, Limited) 5} 54 
20 20 Governments Stock Investment, L. 84 88 
BPs Fei nee 6 BORD «os cunrcacsarsscivinecctoceoes 37% 383 
74 73 Imperial Credit, Limited............... lL we 7% 
oye Do Surplus Certificates............... | 72 7% 
ns} 33 International Financial Society, L. 44 4% 
173 1 7} Land Mortgage of India, Limited 1 14 
1100 100, ~Do5 % Debentures .................. (101 103 
| 20 5 Land and Mortgage of Egypt, Lim. 3§ 4% 
| 100 100 Do 5% Mortgage Debentures ...... 90 92 
| 50 5 Land Seeuritics, Limited.. ae 
| 3 37} 
110; 1 
| 10 2 
| 50 50 
10 #10 
13's 
| 95, 5 
10 1 
100 100 
; 10: 2 
| 
| 25 2} 
| 5) 5 
| 9° 25 
| $i $3 
| Stk. 100 
| Stk. 100 
; 10. 10 
| 10: 10 
i § 1 
| Stk.'100 
; 10 2 
10 2 
| 20; 10 
100 100, 
10 10 
i 20 eo 
100 100 
100 100 
lu 2 
| Stk. 100 
Stk 50 
Stk. 100 
Stk. 100 
1; 10; 1 
| 25 | 25 
| 10; 2 
i100 100 
| Crt. 100 
} 1 
| 10) 
« } 
| 20 
1 2O 
} 15 t 
100 100 
| 30 yO 
! 
| 
) Stk.) 108 
1 Stk 1M 
Stk. 100 
10) Tod 
} 100 joo 
i; 10} 10 
| Stk. 100 
; Stk. 
| Stk. 160 
; Stk. 100 
| Stk./ 100 
| Stk./100 
| Stk.) 100 
Stk. 100 
Stk.) 100 
Stk. 100 
Stk. 100 
Stk. 100 
Stk.100 
20 | 20 
Stk. 100 
Stk. 100 
Stk. 100 
Stk. 100 | 
Stk.100 | 


London Finance ial Association, Lim. 4 
Manitoba Mortgage and Invest., L.| 
Manritius Land, &., Limited ......... | 3 4 
Municipal Trust, Limited, Ordinary, 23 26 


Natal Land & Colonisation Co. Lim.| 9 9% 
Do 8'% PROPOROD «5.0605 s06006000,.. 63 7 
National Discount, Limited .........| 10$ 113 

Natic oa = Mor teage and Agency of 
v Zealand, Limited ............ 1% 
New Be unswick L.and Lumber 5 ° 5 | 90 92 

New South Wales Mortgage Loan| 
and Ageney Company, Limited) 14 1} 

New Zealand Loan and Mercantile, 
Agency, Limited ............... | 5 63 
New Zeal: and Trust & Loan, Limited) i 3 
Do Prefere PEND vccownnserdsencesessecce 264 274 
Newfoundland Land, Limited ......| 3 1 
North British Australasian, Lim. 38 43 


Jo 6 % irredeemable Guarantee od 100 105 


Omnium Securities, Limited, A .. 8 9 
DoB. es 33 4h 
Otago & Southland Investment L.. 1i 2% 


Peel River Land & Mineral Limited 86 89 


Queensland Invest. & Land Mort.,L.| 3} 32 
Do Add. Shares iss. at} pm.all pd.| 33 32 
Railway Dehenture Trust, Limited! 11? 12} 
Do 5 % Debenture 10% ll 
Railway Share Trust, Limited, ‘. 103 113 
Do B 6 % Preference - i 24 25 
Russian 5} % Land Mort., Series 2| 
DORR. .oc2cc shdseree teach noes (9 
Seottish American Inve sstment, L. “3h “4 
Scottish Australian Investment L.. 200 219 
Do New Ord. iss. at 35% pm.all pd. 95 105 
Do 5 % Guaranteed Preference... 112 117 
Do 6 % a .. 130 138 
South African Loan Mortgage and 
Mercantile Agency, Limited 1} 12 
South Australian Land ............... 52 «64 
South Australian Land Mortgage 
and Agency, Limited...............| 23 3 
Do 44 % Debentures, 1886 : 100 102 
Submarine Cables’ Trust 104 207 
Trust and Agency of Australasia, 
Limited 22 3 
Do osveceep Se 236 
Crust & Loan Company of Canada.... 54 5) 
Do New aa ssasel ee 
United D uut Corp., Limited ... 5h 6 
United States Mortgage 6 % Sterl. 102 104 
Yan Di PERI cescecevecs 33 35 
CANALS AND DOCKS 
Birmingham Camal  ....ccccccoscoccscese 107 109 
Kast and West India Deck ............/ 90 92 
Do 4% Debenture Stock 102 105 
ers Canal, Hung., 6 % Ist Pref.| 30 34 
Grand dunction Canal ......... . LO8 111 
OID caliente of eee oe 
Hull Dock guibielawilliichintidictna 72 76 
Do 4% Debentare Stock.. ..| 99 101 
Do 43 % {LOY 104 
London and St Katharine Dock ...! 55 57 
Do Del benture Stock, 4 % .. 104 107 
Do 44 % Preferential ............0.. eis, oa 
Do + New Preference.. ...- |104 107 
Miilw ail oa | 87 90 
Do 5 %» Perpe tua al Preference 116 119 
Do 5‘ - Debenture 120 125 
Regent’s or (London) Canal : 


Southampton Dock 
Do 43 
Suez C 
Do Arrear Obligations..... 
Surrey Commercial Dock....... ssi 
Do 44 % Debenture Stock ...... aoe 
Li Minimum 4% A Pref. Stock.. ne 
Ti « B Preference Stoek... 
De 5 ° Cc 


, Debenture Stock 





soe tee 
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GAS. BRITISH MINES, 

— ee ee ae \ : i a j 

; Closing | a 
f jwd { . Autho-| | | ; 

8 | -g Name. Prices. rised é | Paid Name, | Closing 

|e a = Issue. = | Prices, | 

10 | 10 Alliance & Dub. Consums. max. 10 % > = 1 : ; sien, Limited 7 eu 
10 | 8 | DOT % ceessecsseerseeseerseeeneenertneeees | von Great Consols, | > 
20 | 20 'Bahia, Limited... cieniierls occa y B wae ~ 3/146 | | East Caradon ......... i a “a 
50 | 20| Do 10 % Preference, Limited...... fee sce | 4& |Great Laxey, Limited. | "| 
5 | 5 |Bombay, Limited .................000+ 5t 5} 18,000} 1 | 12/ |Hingston Dwns. Con. L, = ” 
50) GE DIO cecneisssncsvncentacceo aaron 44 4} 9,000) ... 5/196 |Marke Valley ......” i 

Stk.|100 |Brentford Consolidated ............... 150: 155 40,000, 4 | 3% Mwyndy Iron Ore. ii } 
20 | 20! Do 5 % Preference..............s.s000 = - ana be ae — an Sidlibes sieves 25 
Sy TOGIRIBEEIN, 5. osscncvssenys psonaneedsiaonse oe htwk 123) ... 3/6 South Condurrow ...... | 
20 20 Cagliari Gas and Water, Limited... (214 224 4,500... | 7/124 South Wheal Frances... 7 8’ 

Stk./100 Commercial ...........ssesesceeseeeeeess 185 290 12,000' 6 6 Tankerville, Limited...” 

Stk:/100') Do Now Stook: .....00...00.0.000-s000000 137 142 6,000; ... | 10} Tin Croft........... ipeeetnd 

Stk.!100 | Do 44 % Debenture Stock ......... 193 108 15,900' 43) 4} /Van, Limited.............. 

20 | 20 Continental Union, Limited ......... 25 26 6,000... |6/100 | West Bassett....... 

20 | 14] Do New, 1869. & 72 .............c0seee0e 17 ‘8 600 ... SSO, West Seton.......... 

20 | 20} Do7 % Preference tik nats yaeueieae 25% 263 6,144, ... | 64 |Wheal Bassett . 

10 | 10 |European, Limited .................05+ 18} 19% 5,179) ... |15/120 Wheal Grenville | 
1) FA DOO ROW ices cseisonsessastventicoct beast 134 “43 | | 
SOA Bt NOR ipteisusinicccoomons 83 94 —_--_----——— eee 

Stk.|100 Gas Light and Coke A, Ordinary ... = - 

Stk.'100 | Do B, 4% maximum.................. 7 L rT . 

Stk.100 | DoC,10% Preferential ............... 211 216 COLONIAL AND FOREIGN MINEs. 

Stk.\100 | D D, 10 iC shweaauwavenee 211 216 pce eal ; . 

otk. 100 | Do E, 0% mer!) Pa csetont 211 216 oe 2 20 {Alamillos, Limited «| ee ‘- ip 

Stk.|100 | Do F,5 MOL. - \—\psesgucaneeeoml 103 108 ,000 a & Tirito Consol.) 

9 100 Do G, 71% Sain ©) na iaanectacete 150 160 70,000 2 1 | Silver Mining, Lim.| 4 a 

Stk./100 | Do H,7 % raaximum.................. 125 239 20,000 20, ‘ Anstralian:; .....000...s04s: lt 

Stk.'100 | Do4 % Debenture Dic: ..<s2s008s = = 20,000; 25, 2) a Gold, 

ae eS rere | BURNS ccchivncesvdess ies 

— | 10 a sh and China bb bsal ac cueas | 123 353 10,000; 50 | 50 Bilbao Iron Ore, Lim...) ... 

Stk.|100 {Imperial Continental ...............-. _ ed 82,500) 4 4 we aes rt) = 

I IE, con cutee ceyssdeva ccs cecsvaxccsenresave 205 ulphur, Limited ... 13 

Btk./100 Do Ist Preference . sever 30 140° 20,000 10 7 |Cape Copper, Limited...) 50 52 
5 | 5 |Malta & Mediterranean, Limited...) 12 2% 125,000; 1 18/6 |Chontales, Limited ...... % | 
5.| 2iManritius, Limited .................0-+ 2 1} 150,000; 1 | 1 Colar Gold Mining, L. . ‘ & | 

100 100 |Metropol. of Melbourne 6 % Deben. see see 61,000; 5 5 Colorado United, Lim... | i y 
20; 20 |Monte Video, Limited .............0666 23} 144 50,000 4 33 |Copiapo, Limited sveses| SE Sf 
5 | 5 |Ottoman, » Eaeaiok sc peilataciintsastciia at 38 120,000} 1 1 a — rs 
S41 SF riontal, Lamited 2.0... .cececcosecsccssee } imited ...... 

5 | 44 Do IN siete se ek idee acca aca asian 53 «52 200,000; 1 1 |Devila Moyar Gold! 
§.};_1 Se er EEO atadneneetenastin ctnancées 14 14 ‘ Mining, Limited ..... 3} 1} 

10 | 10 |Para, eo cL s.F 75,000} 1 { |Devéla Provident Gold 
10 24|Petersborrg and Viborg, Limited...| ... ... ad Mining, Limited .... i i 
20 | 20 |Rio de Janeiro, Limited ............... 23 * 92,945) 1 1 pom ee Lit a del) 7 
BG a BD OR FONE eveccascoscnssscsacesncecsssccessses a2 ok a BY, MLGCG ......... } is i 

Stk.|100 [South Metropolitan, A............-+... 195 200 4 102,584 1 1 |Eberhardt, Limited...... 3 4 

Stk. “1100 Do B P , |170 174 100,000} 1 1 |E xchequer Gold and) 

CD BD cee ceccercescccccree Sesveresssesetses é -« ? | | ‘ 

Stk.|100 | Do Perpetual 5 % Debent. Stock.|122 127 F =a = Silver Mining, Lim! & % 
5| 5 Totte aaees Edmonton Gas Light — ae 10 10 iene a sevens <a ij 
and Coke Original ...............++ 20,000; 2 2 {fF 

10 8 DIN iii tient ba 55,000) 2 2 ‘Frontino and Bolivia) 

| o NCW DALY cccccsvceceesecreeees | eee . Gebatiediel,......| 23 2} 
: = aa = 27,469, 8 8 ‘General Mining Associa-| 
| tion, er Serre 5} Of 
= ss 100,000) 1 1 |Indian Glenrock Gold 
WATERWORKS. | Mining, Limited «| i h 
ices hatiganptpsa einai eases 159,000) 1 1 |Indian Phoenix Gold) 
| | ee | Mining, Limited .... 1} 1} 

20 15 Antwerp, RUE Cwncsctcel as scastetes 163 174 150,000) 1 1 (Indian Trevelyan Gold! 

Stk. 100 jC PONS 55s codecs chancnsceces canckenatasesecobn 199 203 | Mining, Limited . £ ? 
20 | 20 |City of St Petersburg, Limited...... 2 3 100,000) 1 1 |L X. L. Gold and Silver| 
10. (10 ‘olne V alley cence eeeeeeecceseescescecoeseeses 9 10 | Mining, Limited . 3 3 

Pte 100 MAN Esaki se. ssccceds ccccscscosaness /198 202 200,000! 2 2 \La Plata Mining and| 
50 | 50 (Grand Junction Maximum 10 % ...{113 217 | Smelting Company 

BOO A RORD RENEE = 55 55cac os Lona s sens sbaposnscisepeosated \270 of New York......... Vy 2 
10 | 4} Kimberley, RM oi oss ccssasee’ 20, 000) 5 5 |Last Chance Silver} 

100 1100 Lambeth Maximum 10 % | Mining of Utah cegaacie 

100 | 30 | Do 10 % Nos. 14,285 to 15,782...... |: +s el 3 3 |Linares, Limited ......... | 44 4} 

100 (100 | Do74 % Nos. 4,001 to 7,662...... 1170 180 165; 000! 2 2 ‘Londo and California,| 

100 | 30 | Do 7$ % Nos. 12,987 to 14,284......| ... si ae eres 5 

Stk..100 | Do 4% Debenture Stock............ 1108 111 135,000 1} 1 |Mysore Gold Mining, i + ¢ 

100 100 New Rive NE EO ce sanceesasecnsncscavcurae 1375 385 120,000) 1) 1 | Mysore Reef Gold Min., 

Stk. 100 Do 4% Debenture Stock............ Pues: shee | | Biluntees iv... cscccsoaee i § 
20 | 20 Odessa, Limited, A 6 % Prefer rad...) 5 6 66,000 5 5 |New Quebrada, Limited) 44 4; 
OE CEI es ee ee 1} 2 100,0001.100 | 100° | Dos Re TS sc accsacessc) 93 98 

100 100 Southwark and Vauxhall ............| 180 385 20,000; 5 5 New Zealand Kapanga) 

61 | 61 West Middlesex .............. ae based 1183 167 |” Gold, Limited ......| ne 
10; 5 270 OWT 5 os cctnsivcecsetasicnean 213 22} 200,000' 1; 1 |Neuveau Monde Gold) 2 4 

me ‘ey 125,000) 1; 1 |Ooregum Gold Mining; ‘ 

" a ———— | of India, Limited .. +..$ 
50,000! 4 4 |\Panulcillo Copper, Lim.) 6} 3% 

SHIPPING. 80,000; 3 3 a — as 

i ee Se a7 a 14,000) 20 | 20 -_—_ Silver Lead| u 3 
0 | Aft 2 . | Mining & Smelting 
| =. a a ow, ceaszeses seneesenree] see ane, 100,000} 2) 1 ‘Port P >hillip, Limited os idl 
90/10 Cunard fanaa mg imited.. | a 7 349,000) 1 | 1 /Potosi Gold Mining, i we 
20 | 6 ; : - 190,080} 1) 1 |Rhodes Reef Gok 
20 | 20 eeececccesecoe 7 ’ | s 
15 5 ei Steam Navigation... “| oo Se Mining, Limited . ts 
1 ) emai ee 54,000; 5 5 |Richmond Consolidated| : 
10 10 Doss 1677 (6758 ieencd)... ned, ir | Mining, Limited ...| 73 8 

an ine faedom Stone Boat, Limited ; i 19100001|100 | 100 | Rio ar seen |e “04 

Stk. 05 % Preference Stock..........+. 3 9 
10 | 10 Mercantile Steam Ship, Limited ...| 9} 10} re 100 ne os to Bearer aS: = ‘i 

5 | 5 Merchant Shipping, Limited ....... .| 9 10 100 000} 7 | 7 R 0 ey oe 
10 10 National Steam Ship, Limited ...... 63 7 25,500) \Ruby 2 he derberg| 

= 50 an and Oriental Steam....../ 59 61 300; 10 | 10 a Sonsolta. Mining, L 23 3 

50 | 20 RW MEE os sdacatcsscccdcnvas.ssps | 22 23 ea : ay 

10 | 7% Royal E xchange Shipping, Limited) 54 6} 00,000) 1 1 Santa Cruz Sulphur anu £5 oe 

100 | 60 Royal Mail Steam ............ccccccccs... 1 52 62 | Copeate ie L.| 13 1 
20 | 20 Union Steam Ship, Limited .........| 274 283 - po : 1 a. Australian, ; i 
<a 0 Pe OT «a cbseubbevsisksinasubasombananna te 12% 134 ” Dh a ee eee i 
10 | 10 2am & y, 93 12 122,500) 2| 2 |Sierra Buttes Gold M.,L. ; 5 

Union Steam Ship of New “Zealand. 124 133 140,625} 2| 2 Do Plumas Eureka ...| 14 18 

_- = — ene 100,000} 1 1 'South - East Wynaad wattle 

{ Estates & Gold M., aot 23 

100,000) 1) 1 (|South Indian 0 
TEA AND COFFEE. | Mining, Limited ...| -.. 18) 
2 a stipiiainnaini sais _ | 253,0001/Stk.! 100 [St John del Rey, Lim...|170 1 

3 20° | Assain ie ne | 52 54 160,000} 1 | 1 /Tambracherry E states &| : 

20 } 20 | British Indian Tea, Limited ......... 3} 43 | Wynaad Gold M., L..| t 1 

20 | 20 |Darjeeling Tea, Limited ............... 23 35 68,230) 10 | 10 |Tharsis Sulphur, &c., L. | $1} $24 

10 | 10 |Eastern Assam Tea, Limited 1 2 $1,000] 10 | 7 | DOO 2... .ccccecsceenceeers| 1 oe 

10 | 10 Hunssgoria Coffee, aoe. ‘2 10,000) 1 | } |Tocopilla Copper, Lim... a a 

20 | 20 |Jore -haut Tea, Limited... 35 38 43,174) ... |291733 United Mexican, Lim...| 24 

10 | 10 |Lebong Tea, Limited ................. il? & 10,000) 10 6 ; 

10 ” ners Tea Com. of Assam, L.| 6 ; 120,000} 1 | |Wentworth Gold Min.L.; ? 4 
1 NOW ceccccseece ececesoeseoseccecceceoses ee 80,000! 1 | i: \Wynaad Perseverance how 

51 5 Moyar Coffee, Limited, ae eoceseces + 1 | - Estate & Mining, L. *% * 
10 10 Ouvah Coffee, Limited eT 75,0001 1/ 1 |Yorke Peninsula, Lim, w | 

10 | 1¢ |Upper Assam Tea, Limited......... of lg 1 a che | Do Preference ....- mt é 46 
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EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 


enh a a’ 


AGRICULTURAL IMPLEMENT 
MAKERS. 


RANSOMES, HEAD, & JEFFRIES, 


Ipswich. 
| London Office : 9, Gracechurch Street, E.C. 


| 


AIR COMPRESSORS. 


LILLESHALL COMPANY, Lim. 


Head Office: Priorslee Hall, Shifnal, Shropshire. 
Engineering and Foundry Department : 


Oakengates, Shropshire. 





| 


2 | ARCHITECTURAL IRONFOUNDERS. 


|WALTER MACFARLANE & CO,, 









Saracen Foundry, Possilpark, 


<A ST 


Glasgow. 





ANILINE COLOUR MANUFACTURERS. 
' BROOKE, SIMPSON, & SPILLER, 


| Postal Address, Atlas Works, Hackney Wick, E., 
close to Vietoria Park Station. Trains from 
Broad Street every 15 minutes. 

Offices of Call, 20, 21, & 22, Metropolitan 
Chambers, 10, New Broad Street, 
London, E.C. 


ee 


BAR IRON, RAILS, BOILER, SHIP, ano 
BRIDGE PLATES. 





| SHELTON BAR TRON COMPANY, 


| Stoke-on-Trent, 
Staffordshire. 





BOILER MAKERS. 


|W. & J. GALLOWAY & SONS, 


| Knott Mill Iron Works, 


Manchester. 





BOLT ano NUT MANUFACTURERS. 


| 
| 
PATENT NUT AND BOLT COM- 


PANY, Limirep, 


West Bromwich, near Birmingham. 


| BOOT ano SHOE MANUFACTURERS. 
TURNER BROTHERS, HYDE, 
& CO., 


Manufacturers for Foreign and Colonial 
Markets (only). 


Factories, Northampton. 


BRASS FOUNDERS. 


—$—ae 


R. W. WINFIELD & CO. 


Works: Cambridge Street, Birmingham. 


47, Holborn Viaduct, London, E.C. 





CARPET MANUFACTURERS. 


JOHN CROSSLEY & SONS, Lm., 


Halifax, Yorkshire; and 
Falcon Hall, 15, Silver Street, Wood Street, 
Lendon, E.C. 





CARRIAGE MAKERS. 


THOMAS PETERS & SONS, 


53, Park Street, W.; 
11, Upper George Street, W. ; 
and 40, Seymour Place, W., 
London. 


CHEMICALS ror TELEGRAPHIC, 
PHOTOGRAPHIC, PYROTECHNIC, 
AND OTHER PURPOSES. 


WILLIAM BAILEY & SON. 
Works: Horsley Fields, 
Wolverhampton. 





COFFEE, HIDES, ano INDIA-RUBBER 
EXPORTERS. 


References in London, New York, and Paris, 
post free on application, 


G. DE CAYCEDO & CO., 
Bogota, U. 8. of Columbia, S. A. 


DRUG MERCHANTS. 


HORNER & SONS, 


Mitre Square, Aldgate, 


London, E.C. 





DRUGGISTS’ SUNDRIES AND 
SURGICAL INSTRUMENT MANUFAC- 
TURERS. 


S. MAW, SON, & THOMPSON, 


7 to 12, Aldersgate Street, 
London, E.C. 


DYNAMITE MANUFACTURERS. 


NOBEL’S EXPLOSIVES COM- 
PANY, Limirep. 
Head Office: 149, West George Street, Glasgow. 


Export Agents: J. & G. Thorne, 
85, Gracechurch Street, 
London, E.C. 





ENAMELLED ano TINNED CAST IRON 


HOLLOW WARE. 


T. & C. CLARK & Co., 


Wolverhampton. 


ENGINEERS (MARINE). 





MAUDSLAY, SONS, & FIELD, 


Westminster Bridge Road, London ; 
5, Belvedere Road, Lambeth, S.E. ; 
and East Greenwich, S.E. 


HOSIERY MANUFACTURERS. 


I. & R. MORLEY, 
Nottingham. 


London Warehouse: 18, Wood Street, E.C. 





LEATHER MACHINE BELTING ann 
FIRE HOSE. 


S. E. NORRIS & Co., 


Shadwell, London, E. 


MERCURIAL PREPARATIONS 
(CALOMEL, SUBLIMATE, &C.). 
BENZOIC ACID, 
CAMPHOR iw BELLS ano TASLETS. 
ETHER, PurRE AND METHYLATED. 
BISMUTH SALTS, &c. 


MAY & BAKER, 


Garden Wharf, Battersea, 
London, S.W. 


SILVERSMITHS, PATENTEES of THe 
ELECTRO-PLATE, ano MANUFAC- 
TURERS or WORKS of ART wn SILVER 
AND OTHER METALS. 


ELKINGTON & CO., 
Birmingham. 
SURGICAL INSTRUMENT MANUFAC- 
TURERS. 





S. MAW, SON, & THOMPSON, 


7 to 12, Aldersgate Street, 
London, B.C. 





TURKISH TOWEL awn BATH BLANKET 


MANUFACTURERS. 


M. CHRISTY & SONS, Liu1rzp, 


Manchester. 





VARNISH MANUFACTURERS. 
NOBLES & HOARE, 


Cornwall Road, Stamford Street, 


London, S.E. 





VULCANIZED INDIA-RUBBER. 
CHARLES MACINTOSH & CO. 


Works: Cambridge Street, 


Manchester. 


WEIGHING . MACHINES. 
HENRY POOLEY & SON. 
Works: Albion Foundry, 


Liverpool. 
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and 


SOUPS, PRESERVED PROVISIONS, 


POTTED MEATS, 


ESSENCE of BEEF, BEEF TEA, 


TURTLE SOUP, and JELLY, and 


other 


QPECIALITIES for INVALIDS. 


CAUTION: BEWARE oF IMITATIONS. 


SoLe ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYYATR, W. 
BELL AMY, SMITH, AND CO. 


(established 1760) solicit attention to the follow- 
ing selected list of WINES and SPIRITS, delivered 


662 
PEAND and CO.’s OWN SAUCE, 





rec :— 

r Per Dozen.———_, 
Good Dinner Sherry ... 21s 24s 30s 36s 42s 
Choice After-Dinner Sher ry 44s 48s 60s 66s 72s 
High-class Ports ... ... 30s 36s 425 48s 54s 
Hock and Moselle... ... 24s 30s 36s 42s 48s 
Good Sound Claret 18s 2s 248 27s 30s 33s 38s 
Dessert Claret ... ... 428 488 54s 60s 66s 72s 
Champagne .. 36s 42s 48s 58s 72s 78s 84s 
Finest Cognac ... 60s 72s 80s 
Very Old Scote hand Irish Whisky .. 42s and 48s 
Wines in west. Old Vintage Clarets, Ports, and 
Champagnes. Complete pr ice lists and samples gratis. 
Terms, 5 perce out. discount for cash.—Bellamy, Smith, 

and Co., 38 Parliame ont street, S.W. 

’ 

SHIRTS. — FORD'S KU REKA.— 
The most pe erfect- fitting made.”—Observer. 
Gentlemen desirous of purchasing Shirts of the best 
quality should try Ford: s Eureka, 30s, 40s, 45s half- 


dozen. Directions for self-measure fre e, 


| R. F ORD, $1 rey | London. 


SHIRTS Pi M rr Ki RNS OF NE W 
French Printed and the New Woven Shirting 
sent to select from. 20s, 40s, and 45s the half-dozen, 


JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World, 


GOLD MEDAL. PARIS 1878 


KINAHAN’S LL WHISKY. 
JINAHAN'’S LL WHISKY. 


Pure, Mild and Mellow, Delicious and very 
Wholesome. Universally recommended by the Pro- 
fession. 


KEN ANAN’S LL WHISKY. 


The Cream of Old Irish Whiskies, 





KIN AY AN’ S L i WHISKY. 


Gold Medal, Paris Exhibition, 1878; Dublin Ex. 
| hibition, 18655, the Gold Medal, 20 Great Titebfield 





WHISKY is recommended by the Medical 
Profession in preference to French ‘Brandy. They 
| hold the largest stock of W hisky in the World. 
Awarded Gold Medal at every Exbibition at which 
| exhibited. Supplied in easks and cases for home 
nse and exportation. Quotations on application to 
DUNVILLE and CO. (Limited), Royal Irish Distil- 
| leries, Belfast, or at their London Offices, 4 Beaufort 
buildings, Strand, W.C. 


| PENINSU L, AR AND ORTENTAL 
8. N. COMPANY. 
Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA, 


Repccep RaTEs oF PassaGEe Money, 


street, Lon Ww 
eu OLD IRISH 
‘ 


Special RETURN TICKETS. 
Departures for— 
BOMBAY, Weekly, 


) 
CALCUTTA, MADRAS, CEYLON, | F¥om Gravesend 





Fortnightly, c 

ig ro STRAITS, JAPAN, 12.30 p.m. 
oy ortnightly, th 
ADELAIDE, MELBOURNE, —_ aati, 

SYDNEY, Fortnightly, d onday. 


GIBRALTAR, MALTA, EGYPT, ADEN, Weekly. 


by each of the above de partures. 
London Offices ~122 Leadenhall streeet, E.C., and 
| 25 Cockspur street, 








— Hun myad J Fanos. 
“The Best Natural Aperient Water Aperient Water.”’ 
“Speedy, Sure, and Gentle.” 


Recommended by Professors v- LIEBIG, VIRCHOW, AITKEN, MACNAMARA, 


The name of the “ APOLLINARIS COMPANY, LIMITED,” on the 


Of all Chemists and Mineral Water Dealers, at 1s 6d, & 2s per bottle. 


~ HEAL AND SON, — 


BEDROOM FURNITURE. 
DINING-ROOM FURNITURE. 
DRAWING-ROOM FURNITURE. 
CARPETS. CARPETS. 


“DURESCO,” a Washable Distemper, 


LONDON OFFICE—46 CANNON sTREET. W orKEs: 
LIVERPOOL—32 Sten sTREET. CHARLTON, 
GLASGOW—173a St VINCENT STREET. LONDON. 
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THE NATIONAL BANK OF SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 


ESTABLISHED 1825, 


HEAD OFFICE—Eprneverenr. 
Capital, £5,000,000. 
LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 


Paid up, £1,000,000. Reserve Fund" £545 ,000, 





surtes seastenasiaiaa isaac 
a. ree 
- “a pad cee meet gy and at the Head Office and Branches throughout Rae 7 
description of Banking business connected with Scotland is also tran: d. very 


JAMES ROBERTSON, Manager ia London. 


A FI 


LONDON MEDICAL RECORD. 4 


Protessor ROBERTS M.D., F.R.C.P, 


SILVER, &c. &e. &e. 


Label secures genuineness, 











HEAL AND SON, 





(195, 196, 197, 198 TOTTENHAM COURT ROAD, W. 


SILICATE PAINT COMPANY, 


(J. B. ORR & Co., Proprietors) 


SOLE MANUFACTURERS AND PATENTEES OF 


“CHARLTON WHITE,’ 


(ORR’S PATENT) 


Silicate Paints and Colours. 














HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zinc is Stamped—“ Hussucr’s, LONDON, PatENT.” 
HUBBUCK’S PREPARED LIQUID PAINTS. : 
These Paints are packed in 1 lb, 2b, 3 lb, 41b, 71b, and 14]b tins, and will be found 0 
Being mixed ready for immediate use, no further preparation 


great advantage. 
is needed. This prevents the waste of carrying stiff Paint, 





Oil, Turpentine, &c. 


HUBBUCK’S PALE BOILED LINSEED OIL te 
Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for Whi 
and delicate coloured Paints. It dries quick and hard. 
HUBBUCK’S ANTI-OXIDATION COMPOSITION oa 
For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosio 
This composition is ready for immediate use, and is applicable 


to all the purposes of other paints. 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are properly packed for 


Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 


— 














‘Banks, &e. 
‘[MPE PRIAL TAL BANK OF CANADA. 


Heap Orrice—Toronto. 
hes in,Ontario and Manitoba. 
capital Perea iytad. Reserve Fund, $250,000 
| Ca ANEYS RECEIVED for Credit of the Head 
‘ and Branches in Ontario and Manitoba, and 
in of _ ‘ce thercof issued by the Agents of the 
Bank in London, Eng —e Bosanquet, Salt, 
Fombard street, K 
and Co . ATTE INTION given to Canadian collec. 
! tions, forwarded e sither ~~ Dae Ru 
i « to, o 1rough its 
the Bank in Toronto, or rough ite torn Calor 
Jlineton street, and Leader lane, 
| | ee April ¢, 1882. 


NHE COLONI AL ~ BANK | OF 
aks ae ena Assembly, 1874. 
ted by Act of the Gene mbly, 
ee (00; Subscribed Capital, £1,000,000 ; 
Paid-up, £ 40, 000; Reserve Fund, £31,000 
Number of Proprietors 1,782. 

Lox pox OrFIcE—No. 13 Moorgate street, E.C. 
DRAFTS issued and Bilis negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 

‘of interest. Present rate 4} per cent, for 12, 24, or 36 


s certé 
montis cori __ DAVID MACKTE. Manager. _ 


of NEW SOUTH WALES, 


} VAN 1K of 
Established in 1817. 


Loxpow Orrice—64 Old Broad street. 
| Capital paid qP soeessseeeseocs £1,000,000 
| Reserve fund £500, 000 
| 


| May 27, 71S ee 
| 












| 


Letters of Credit and id bills granted upon the 
| branches in the Australian and New Zealand Colonies. 
| Bills purchased or forwarded for collection. 
DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 
DAVID GEORGE E Secrets ry. 


[ON DON CHARTE RED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 
Offices, 88 Cannon street, E,Q, 


Letters of Credit and Drafts granted on the Bank’s 
| Branches in Victoria and New South Wales. Bills 
‘ negotiated and purchased. 
| Deposits received for fixed periods on terms to be 
ascertained on application. 
RS JOHN SUTHERLAND. Secretary. — 


} 











‘HE BANK OF AFRICA 
| Heap OFFIcE—25 Athureh Lane Lombard street, 


Office hours, 10 to 4, Saturdays, 10 to 1. 
Subseribed Capital, £1,000,000. 
Paid-up, £500,000. 
Rese - Fund, £75,000. 
BRANCHES. 
Port Elizabeth, Cape Town, Kimberley, Durban, 
| Pietermaritzburg, King William’s Town, Alice, Aliwal 
' North, Bethlehem, Bloemfontein, Cradock, Dutoit- 
;span, East London, Fauresmith, Graaf Reinet, 
;Graham’s Town, Jagersfoutein, Middelburg, 
Queenstown, Rouxville, Tarkastad, Uitenhage, 
Winburg, 
GENERAL MANAGER — JAMES SIMPSON, Port 
Elizabeth. 
| Drafts issued, Bills negotiated and collected, and 
i Banking business transacted with the 
| Deposits received for one, two, or three years, at 
tates which may be ascertained on application. 
JOHN MORRISON, London Manager. 


. 
NOx KONG AND SH ANGHAI 
BANKING CORPORATION. 
| Capital, $5,000,000, All paid up, 
le Reserve Fuz.d, $2,100,000, 
OcRT or Directors ae Heap Orrice 1x Hone 
cna, 
CommitreE 1x Lonpon. 
£ z Phillpotts, Eeq., Carshalton, Surrey. 
rs Duncanson, Esq. (of Messrs T. A. Giblk and Co.) 
rt Deaccn, Esq. (of Messrs FE, and A. Deacon.) 
B Manace R—David McLean. 
ANKERS—London and County Banking Company, 


| Limited. 

ta BRANCHES AND AGENCIES. 
pa Hiogo. Saigon. 
Sean London. San Francisco 
ena. Lyons. shanghai, 
Sn Manilla. Singapore. 
i. ~s oo Nagasaki. Swatow. 
Hark ong. New York. Tientsin. 

oa Ningpo, Yokohama, 


The Co ration gr 
ant Drafts upon and negotiate 
they als et Bil at any of | the ag or Agencies; 
ive Deposits for fixe riods, at rates 

“— ing with the period of deposit. - : 
cane © Rorporation issue Letters of Credit and Cir. 
| Semen — negotiable in the principal cities of 
, » Asia, and Ameriva, for the use of travellers. 
| | of aa an Current Accounts for the convenience 
ndia uents returning from China, Japan, and 


They also undertake 

the Agenvy of constituents 
| iodine ty the East, and pasate for safe custody 
Shean = other Government Securities, drawing 
Dividesn® Dividends on the same as they fall due, 
| payable i . on the Shares of the Corporation are 
ing in n London on cok of the advice of meet- 

Transfer’ none he’d in February and August. 
ates oo eeds, powers of attorney, and other 
y be had at their Office on application. 


ny 7 Uitice hours, 10 to 3— 
31 Lombard etre “4 ina 10 to 1. 


_—— 
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THE ECONOMIST. 
PNION_ BANK OF AUSTRALIA 


(Limited). Established 1837. 





UM CIID ovnscisecccocseccsdeseiscds 000 
MPU geist ocscasctnstindincc, outs, 
Reserve liability of Proprietors 3,000,000 


LETTERS of CREDIT an and BILLS on DEMAN D 
or at ag J Days’ Sight, are granted on the Bank’s 
Branches t nimeiond the Co!onies of Australia, New 
Zealand, and Fiji. 


BILLS on the Colonies are negotiat d sent f 
ean egotiated and sent for 

DEPOSITS are received at this Office for fixed 
periods, on terms which may be ascertained on appli- 


cation, 
W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 


THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape cf Good 


Hope.) 
Heap Orrice. 
10 Clement's lane, Lombard street, namin E.C. 


Subscribed capital ......00....000000... 4,000,000 
Wipiet-anpe CREO ois oss do ssecatectcenccs 1,000,900 
IE a icterecthcicarsinestaats 520,000 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every descrip- 
tion of Banking business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART. Chief Manager. — 


7 
( HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 

HEAp OrFicE—65 Old Broad street. London, E.C. 
BRANCHES AND Sun-BRANCHES. 


Wee CEO * occccerescee Colombo, Kandy, Galle, Matale 
A iiciccsaceutaans Bombay, Calcutta, Madras, 
Rangoon, 


Srraits Srtrie- 


Singapore, Penang. 

Batavia, Sourabaya. 

.. Hong Kong, Foochow, Shanghai. 

Yokohama, 

BANKERS, 

Bank of England. | London Joint Stock Bank 

The Bank: receives money on deposit, buys and sells 

Bills of Exchange, issues Letters of Credit and Cir- 

Toe Notes, and transacts the usual Banking and 
business connected with the East, on terms to 
ie application. 





THE AGRA BANK. (LIMITED). 


ESTABLISHED IN 1833. 
CapiTaL, £1,000,000. ResERvE Funp, £170,000. 
Heap Orrice—Nicholas lane, Lombard street, London., 


BrancuEs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BI115 issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLES aND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay ard 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 


J. THOMSON, Ckeirman. 
THE NA ATION, Ade BANK OF 
AUSTRALASIA. 


Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000. 
Reserve Fund, £306,000. 

LETTERS of CREDIT and DRAFTS grantea on 
the Head Office at Melbourne and the following 
branches :— 

In Vicror1a.—Baccbus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, Br idge »water, Buninyong, 
Casterton, Clunes, Colac, Coleraine Collingwood, 
Cazhel (Dookie South), Eliz: abeth street (Melbourne), 
Emerald Hill, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Lancefield, Lear- 
month, Macarthur, Maffra, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand. 
ridge, Scarsdale, Smeaton, Shepparton, Stratford, 
Taradale, Trentham, Violet Town, Warrnambool, 
Yarrawonga, 

In Seer AUSTRALIA—ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Cal- 
towie, Carrieton, Clare, Crystal Brook, Edithburgh, 
Eudunda, Gawler, George Town, Hamley Bridge 
Hindmarsh, James Town, Kadina, Kapunda, Koolun- 
ga, Koorin Laura, Minlaton, Mintaro, Moonta, 
Mount Barker, Mount Gambier, Nairne, Narracoorte, 
North Adelaide, on rage Orroroo, Petersburgh, 
Penola, Port Adelaide, Port Augusta, Port Pirie, 
Port Wakefield, Quorn, Red Hill, Riverton, Saddle- 
worth, Stansbury, Strathalbyn, Terowie, Truro, 
Wallaroo, Willunga, Wilmington, Yarcowie, Yo 
Yorke Town. 

Ix Westerns Avstratta.—Perth, Fremantle, 


Geraldton, Albany. 
Also mi cami in New South Wales, New Zea- 
land, onda and Tasmania. 


Approved Bills negotiated, or sent for collection, 
end al other banking business with the Australian 


Colonies transacted. 
THOS. F. ROBERTS, Acting Manager. 


149 ea at street, E.C, 
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BANK OF SOUTH AUSTRALIA. 


Incorporated by ‘Royal Charter, 1847. 
Haap Orrick—54 Old Broad street, London, B.C. 
£800,000 
250,000 
DRAFTS or LETTERS of CREDIT issned on 
demand on the Bank’s Branches in SOUTH AUS. 
a also on the WESTERN AUSTRALIAN 
BILLS on both Colonies negotiated and sent for 
Collection. 
WM. G. CUTHBERTSON, General Manager. 


QRIENTAL BANK 
Incorporated by Royal Obarter, i 

ncorpor: y r, 30th A 1851. 

Paid-up Capital, £1,500,000. _— 
Court or Direcrors. 
CHarrm1n—Sir William John Walter Baynes, Bart. 
Deputy-CuatrmMan—John Young, Esa. 

George Arbuthnot, Esq. 








James Fraser, 


9 Forrester Brown, Hugh David’ Sandeman 
hates Craigie Oliphant, Andrew Rad. Scoble, Esq. 
Esq. . William Walkinshaw, Esq. 
ANKERS. 


Bank of England, Union Bank of London, 
Bank of Scotland, London. 
AGENCY IN SCOTLAND. 

23 St Andrew square, Edinburgh. 


FoREIGN KRANCHES AND AGENCIES. 
Bombay, Caleutta, Colombo (with Agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
tius, Melbourne (with Agenc‘es at several inland 
tow ns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with Agencies at several inland. towns), Yokohama 

(with Agency at Kobe’. 


The Corporation grant Drafts and negotiate or 
collect Bills payable at the above places, “and issue 
Cireular Notes and Letters of Credit negotiable in 
most parts of the World. 


They undertake all Banking Business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securitics, the custody of the 
same, and the receipt of Dividends, Pay, Fensons 
&e., for constituents. Tuey also receive Deposits alte fon 
fixed per iods, on terms which may be ascertained at 
their Ofice, 

Office hours, 10 to 3. Saturdays, 10to L 

Threadneedle street, London, 1882. 


THe UNLON BANK OF SPAIN 
AND ENGLAND (Limited). 

Heap Orrice—21 Old Broad street, E.O. 
MabErp Braxcu—3 Calle de Barbadores. 
Capital, £1,000,000, Subscribed C apital, £500,000, 
Paid-up Capital, £125,375. 


BOARD OF > DIRECTORS, 
In Lonpvon. 
Hanbury Barclay, Esq. 
Bernard Tindal Desnaeask, Esq. 
Joseph Hucks Gibbs, Es«. 
W. H. O’Shea, Esq., MP. 
C. Rozeuraad, E=q. 
John Glas Sandeman, Esq. 
Joseph Sebag, Esq. 
Robert W. Willis, Esq. 
In MADRID. 
Senor Don Hipolito F nat. 
Exmo. Senor Don Frederico Lopez Ge 
de Perijaa. 
Exmo, Senor Don Manuel Salvador Lopez, 
Senor Don Guillermo O’Sbea. 
BankekS—The Union Bank of London. 


INTEREST ON THE NEW FOUR PER CENT. 
SPANISH LOAN COLLECTED ON FAVOURABLE 
TEKMS. 

Current accounts opened. Bilis negotiated. and 
collected. DEPOSITS received until further notice, 
at TWO per cent. mterest, with 7 days’ notice’ — 
withdrawal. Special rates for longer periods, to be 
ascertained on application. 

Dividendscollected. Purchases and Sales of Stocks, 
Shares, &c., effected, and every description of Banking 
business transa 

Office hours, 0 to 3; Saturdays, 10 to 1. 
bed order of the Board. 


USTRALIAN MORTGAGE 


A LAND AND FINANCE COMPANY oe 
Incorporated A.D. 1863. 
Heap Orrice—London. 
Capital Subseribed, £1,750,000, Capital Paid-up, 
£350,000. 


Reserve Fund (Consols), £285,000 
BrancuEs— Melbourne, Sydney, and I 
The Company is prepared to issue TERMINABLE 
DEBENTURES, for Five or Seven Years, at 4 per 
cent. per annum, payable by Coupon Half-yearly. 
The Company is also prepared to issue FOUR PER 
CENT. DEBENTURE STOCK, or to convert 
Terminable Debentures into Debenture Stock, on 
terms to be ascertained on application. 


R. H. CAIRD, Secretary. 
123 Bishopsgate street Within, London, EC, 


‘DINNEFORD’S MAGNESIA. . 


The Medical Profession, for ever Forty Years, have 
approved of this pure solution as the best 
remedy fer 
ACIDITY of the STOMACH, HEARTBURH, 
HEADACHE, GOUT, and INDIGESTION. 

And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants, 


DINNEFORDS MAGNESIA. 


rr 








taviripy Marqnes 
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THE 


CREAT NORTH-WEST AND MANITOBA LAND COMPANY 


Incorporated under the Companies’ Acts, 1962 to 1880, by which the Liability of Shareholders is limited to the amownt of their Shares 


CAPITAL, £400,000, in 80,000 Shares of £5 Each, with power to increase. 


FIRST ISSUE of £200,000, in 40,000 Shares of £5 each, payable as follows:—5s on Application, 15s on Allotment. 
Further Calls are not expected to exceed £1 per Share, or to be at intervals of less than Three Months. 


= EF DIRECTORS. 


The Right Hon. the Earl of Donoughmore, K.C.M.G., Chairman. | Major Leslie, J.P., Kiltybegs, Carrickmacross, Co. Monaghan 
The Right Hon. the Earl of Mar, Deputy-Chairman. — Ireland. , 
Hon. Wm. Annand, late Premier of Nova Scotia, Dominion of | Ponsonby W. Moore, Esq., 10 Stanhope gardens, S.W. 

Canada. Robert Moreton, Esq., Vale House, Burton-on-Trent. 


John Edey, Esq., Sheffield. Sir Rose Lambart Price, Bart, 75 Warwick road, South Kensington, 
James Goodson, Esq., Director Australian Agricultural Company. | Newell V. Squarey, Esq., 1 Prince’s street, Storey’s gate. 
MANITOBA LOCAL BOARD. 

Honourable G. McMicken, M.P.P., Speaker of the House of | A. W. Ross, Esq., N.P.P. (Ross, Killem, and Haggard), Winnipeg, 

Legislature, Winnipeg. * George H. Wyatt, Esq., Winnipeg. 

; * To join the Board after Allotment. 
BANKERS. 
Messrs Robarts, Lubbock, and Co., Lombard street, London, E.C. | National Bank of Scotland, Edinburgh, and Branches. 
BANKERS IN CANADA—The Dominion Bank of Canada and Branches. 
SOLICITORS—Messrs Newman, Stretton, Hilliard, and Willins, | AUDITORS—Messrs Price, Waterhouse, and Co., 44 Gresham 
75 and 76 Cornhill, E.C. street, E.C. 
BROKERS—Messrs Satterthwaite and Co., 6 Austinfriars, E.C. 


OFFICES (pro tem.)—101 LEADENHALL HOUSE, LEADENHALL STREET. 
SECRETARY (pro rem.)—P. H. Baily. 





PFPROSFE CTL BS. 
The objects of this Company are the purchasing, renting, selling, to purchase his farm at a price agreed upon at the commencement 
and cultivating lands in Manitoba, America, and the North-West | of the tenancy. 
territories of Canada, and for aiding and promoting settlement on To the settler of limited means this system offers great advan- 
the lands of the Company. tages, as it makes his savings available for the maintenance of his 
The Company, while giving special attention to lands in Mani- | family until the crops are sold. 
toba and the North-West, will not necessarily confine its opera- Where tenants are not immediately available, the Company 
tions to that region, and will be prepared to assist any intending | itself will utilise the vacant land with grain, the profit on which 
settlers to examine and select for themselves any lands, or farms, | being very large, and, except on rare occasions, secure. The 
belonging to the Company elsewhere, or for which it is Agent or | enormous profits on the large wheat-growing estates of Northern 
otherwise. Minnesota and Dakota, where the yield is not so proline as in 
Also to make arrangements under the provisions of the Land | Manitoba, furnish further indications of what may be done in this 
Law (Ireland) Act, 1881, with the Commissioners appointed there- | direction. 
under, with a view to the promotion or encouragement of emi- It is proposed eventually to make advances of money to persons 
gration from Ireland, and the location of emigrants on lands | purchasing or leasing the Company’s lands on the security of their 
belonging to the Company, or in which the Company may | farms and the improvements on them. These advances would 
possess any interest, or under the provision of any subsequent Act | never exceed one-half of the value of the property and improve- 
and similar leyislation. ment. Through the agency of this Company, capitalists will be 

Latest returns show that 700,000 emigrants landed in New York | enabled to invest in the best of all securities—freehold land 
in 1881, and 65,000 in Canada, and it is now certain that the | always improving in value—which, from his position and character, 
number this year will largely exceed these figures. will give the owner larger returns than can ever be possible in this 

The progress of Manitoba and the North-West, which is | country. 
estimated to contain about 200,000,000 acres of fertile land, and The profit attaching to the improvement and sale of land is 
its capital Winnipeg has been most remarkable. shown by the success attending the operations of the Canada Land 

The population of the City of Winnipeg in 1871 was 200, in | Company (which, with a paid-up capital of £32 10s per share, has 
1881, 14,000. | repaid £31 10s to its proprietors, the remaining £1 being w 

The population of the province of Manitoba in 1871 was 10,000, | £95), as also by the recent large advance in the shares of the 
in 1881, 100,000. ; Hudson’s Bay Company. ; 

During a visit recently made by Colonel Webber, C.B., and Mr | The average yield of crops in Manitoba and the North-West, in 
Squarey to the Western States of America, they obtained offers of | the past 7 years, has been—Wheat, 28 bushels ; oats, 60 bushels; 
large tracts of land. An offer has also been received of a large | barley, 40 bushels; potatoes, 310 bushels; turnips, 900 bushels per 
acreage of the best selected lands near Winnipeg, as well as the | acre. It is stated ina pamphlet published by the Agricultural 
option of obtaining from the Government of Canada and the ! Department of the Canadian Government, referring to the Great 
Canadian Pacific Railroad Company sections of lands. The | Wheat Belt of the North-West, that the weight of the wheat 

| purchase of these lands, when determined upon, will be completed | grown is something remarkable, especially when compared with 
on conditions advantageous to the Company. that of other countries, and that the heaviest samples of Canadian 

Land is rapidly increasing in value in the North-Western terri- | North-West wheat, weighed 66 lbs per bushel. 
tories of Canada and in the United States of America. Owing to The Times’ leading article of December 9th, 1879, says :— 
the enormous increase of immigration, the extension of railroads, “Our correspondent tells of 20 successive wheat crops grown on 

‘and the rich and fertile character of the soil, a large yearly | the same soil, with no manure added, and with no interval of rest 
advance in value is taking place, and in many cases prices have | allowed, and all this with no seeming injury to the land. The 
doubled within the last three years. growth of corn may be thus taken as assured.” 

The Canadian Pacific Railway, which has been recently chartered The profits to be made for the shareholders will arise from the 
by the Government of Canada, is opening up for settlement in the | rapid increase in the value of the land purchased, which may be 
province of Manitoba and in the adjoining North-West Territories, | calculated on almost with certainty, and from the returns to 
large tracts of the best wheat-growing country in the world. | received for such portions of the land as may be let on shares of 
About 500 miles of this railway are now in working order, and it | worked by the Company themselves. 
is expected that during the summer of 1852 a further length of The only contract entered inte by the Company is between P. H. 
250 miles will be completed. Baily on behalf of the Company, and Geo. H. Wyatt, dated 16th 

_A subdivision of the Company's property into farms of various | March, 1882, which, with the Memorandum and Articles of Associa- 
sizes, to suit purchasers, and an expenditure upon them in the | tion of the Company, can be seen at the Offices of the Solicitors to 
erection of small houses, the construction of roads, and other | the Company, Messrs Newman, Stretton, Hilliard, and Willins, 
improvements, would make them immediately available for re-sale | 75 and 76 Cornhill, E.C. : 
at greatly enhanced prices, or for occupation by settlers upon Applications for shares should be made, accompanied by ® 

| terms returning a large profit upon the investment. deposit of 5s per share, to be paid to the Bankers or Brokers of the 

As the occupation of these farms would add to the value of the | Company. Where no allotment is made the deposit will be retur 

ne ey ee — oo 0 interest of the Company to | in full. re 
old some back from sale, and let them under a system commonly Prospectuses an lication for shares can 
| adopted in America, by which the tenant, in lieu of rent, will el obtained from the cae Sekathes, Brokers, or at the Tem 
five years divide the profit of the crcps each year with the Com- porary Offices of the Company, 101 Leadenhall House, Leade 
| pany, which has by experience shown a net profit of from 40 to 50 | street, E.C. 
| pe cent.; at the end of that period the tenant will have the right |! London, May 20, 1882. 





